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25000 -+ A Fam
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V-2. QIELAIO} & % : 201744 IDR 71| 512} A2 I

» '17'4 IDR 7HX| &= "13'd Cfd] 7| ME A A2 & vgo 2 S3A7HX| S48 812 LIEHLEX| 18 AR HY
- dHFX I fRE 20158 0|F HEH +EE /K
- GDP Cju| R xye} 7| el e Hl&2 RA RA=2 25
- 38 ABHIIA S22 EXSE =% [ Moody's Baa3(S), S&P BB+(P), Fitch BBB-(P) ]
- EM| AtE(Tax Amnesty)2 F3 ofj2] 24 A4t 22 BECR 2ot Y 7|
- 8N BY V=S /X7 Rl 71ESE ALE HLB6HM B2 7HA( ] 2% Sj2tE ol A

{ AeteX et 200t 82 ]_ _[ FHI Y| W2 DR SE 1
(2ot a) - (CET ) R2f|o|Alo} 7| A Lam B 2H
b HUER(RF) N 120 | ——EfF BT —IE 0|
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Together, 2 better tomarrow

SHINHAN BANK

[

> 0|29 o ECt B2 7| 2| Eat 7| ¢S 01 4522 Sl ZAM AIE
- O|HE EXIX}Z O|” 2 IDR 7tX|= 5t&f
-CFIME HO|E QA0 CDS Z2|0|Ye EBZ G 0|7 25 ¢35
» Morgan Stanley= ‘16.12 FOMC 22| QI4t X% QI Lf|A|0}E8 Z &5 New Fragile 58 M
- Fragile 5 : 3% Z2| Qo] mat 2A8txtZ ol 227t 2 &9 570 =7t
-'16.12 M7 BF Ql=/E2tE T4l WA|R/EEH|0LE HHESH D AEYAIOHE X8

- '13.08 Fragile 5 |z M7 O|F IDR 7IX|= 2 = S50, '16\A0| S0{A CtA QSR JUAS
{ 0lHE A= F&2 2 IDR 2HA 1 _[ New Fragile 5 4%
) — I HFHE X3 =FUES) (FT|or/ e EES olE
2000 | ——OISUIAlO} RO BB(DE, H41H) - 11,000 ot I R b e il S
1,500 - 11,500 LS 3 3 3 = 2
3t 2 11 [{H|
1,000 + 12,000 El._gidn- Hﬂixl : - - 5
500 - L 12,500 A
2 slnguE 3 1 3 1 2 1
. i e S mAl A HEE B
(500) 13,500 =
FEEL R 3 3 2 @‘m
1,000 L 14,000 = JiEs|
(1,500) 4 F 14,500 wEIAR & - e z
(2,000) - L 15,000 FEds 25 25 19 1.6
'15/01 '15/07 '16/01 '16/07

X2 : Bloomberg

=}

SAXz] FR Si2IES 7|2E Fulo} #SHY

Xt2 : Morgan Stanley

Togethe marrow

SHINHAN BANK

One Month Three Months Six Months Twelve Months
ot PollDate 17 san-31 2017-Mar-31 2017-Jun-30 2017-Dec-29
ANZ BANK 2017-Jan-06 13,567 13,700 13,800 14,000
BMO 2017-Jan-08 13,440 13,555 13,665 14,000
BofAML 2017-Jan-08 13,556 13,900 14,200 14,600
CreditSuisse 2017-Jan-08 13,423 13,500 13,633 13,900
DBS 2017-Jan-08 13,339 13,339 13,518 13,876
HSBC 2017-Jan-08 = 13,800 14,000 13,600
ING 2017-Jan-08 13,400 13,600 13,400 13,200
JULIUS BAER 2017-Jan-06 13,760 14,000 14,140 14,800
MACQUARIE GR 2017-Jan-06 13,700 13,800 14,000 14,300
Natixis 2017-Jan-06 - 13,600 13,700 13,800
Nomura 2017-Jan-06 13,733 13,900 13,900 14,150
OCBC 2017-Jan-06 13,475 13,540 13,638 13,835
RBS 2017-Jan-06 = 13,500 13,400 13,100
SAMUEL SEKUR 2017-Jan-06 13,400 13,300 13,000 12,800
SCOTIABANK 2017-Jan-06 13,475 13,500 13,600 13,700
SEB 2017-Jan-06 13,500 13,200 13,500 14,000
Soc Gen 2017-Jan-06 = 14,000 13,700 13,500
WELLS FARGO 2017-Jan-06 13,400 13,300 13,400 13,600
WESTPAC 2017-Jan-06 & 13,303 13,396 13,675
XA HYSE - 13,339 13,200 13,000" 12,800
A0 Motsg - 13,760" 14,000 14,200 14,800
az vues I o S TSR S 17

Xl= Zx|: Reuters Polls For FX
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20151 MA| EXtHS M UACHH| 17.8% S7}5H 5454% 2 U|of2 Mol BEA|Ql 519.5%
FL[0tE &3] O] 7t =2 XE™EEXHFD)= 3659 FI|ot2 ™H 3072 Fm|Oof CHH|
19.2% =75t T, L4120l XM EXHDD) = 179.5% 2m|of2 M 156.1% 2|0} ChH| 15%
57t BA d4E 2= M EAZE 3991 ROjotz ®EH MAFXRQl 323,18 FI|OFof| HI 5|
23.5% Z7FH T, SRFEXHS 1464% ZH|0F2 M 139.9X CHH| 4.9% S7}8l, AlLEXF7} ®MA|
X SIS FEsHE BY

<% 2 57 Q| AOF FK| EX} 30]>

S (9] - & 210}
=gl 2011 201214 2013 201414 20154
Al 343 46.0 74.8 110.1 114.7
X %.:“;ﬁ S oy 417 46.2 53.4 46.0 64.8
N A 76.0 92.2 1282 156.1 179.5
A 78.3 115.7 176.0 213.1 284.4
@l %.:L;ﬁ' g =i, 97.0 105.3 94.4 93.9 81.5
N sHA| 1753 221.0 270.4 307.0 365.9
=E} 251.3 313.2 398.6 463.1 545 .4
S7t&(%) - 24.6 27.3 16.2 17.8
X RFRER : QI EHAOF EAEH Y
B3} 7| 2015 FDI 22 29279 22 MUELCHH| 2.6% 71310, T 2HME T 2014 8,885710{| A1 2015

A 17,7382 2 U= 7t

ZO|Ots}t 7| EC 2 & 19.2% St BHH Haist 7|E2 =2 26% S7t0| 1% A

71¢l

K EX SA 2 7)ol eI=H|AloF &Rz
He= E2d 12,500F o] 0f

LH 7t

=S E=)
= T10o

eIz Alot BH 2

o

= FDI SA ghetA| ofE F 20

XX~ E

AL 7

—

F mjotzt 7K 7t BhEfSE 0]

Ap F=O|(USEE 7|&E)>

|=ete S AH8SHH, 2015

o ~E T
= 20114 20124 20134 20144 20154
FDI(2 =) 194.7 245.6 286.2 285.3 292.7
S7t&(%) - 26.1 16.5 A0.3 2.6
ZTEZNE (A=) 4,342 4,579 9,612 8,885 17.738

XAREN @ AEHAIOF EXFETYE

ExpRYRE SRS 201413 1129 £ CfH] 7% S7}3t 12.19
oror, 2kg||O|A|OF 30.7H 28.

=

=

1
Uz

79 & HEHE 139 =
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< oz Alo} SO RHERF 27he 29>

20124 20134 20144 20154
1 Aotz 4,856.4 U= 47129 Artm=z 58321 Avtm= 5,901.1
2 U= 24569 Alztm=E 4,670.8 U= 2,705.1| 22 0o|A|o} 3,076.9
3 sk 1,949.7 o= 24358 | 2@ olAloF |  1,776.3 U= 2,876.9
4 o|= 1,2383 st 2,2055| YEate 1,7263| UYgzc 1,307.7
5 [=EIPCES 1,058.8 o= 1,075.8 gz 1,588.0 st 1,213.4
6 HEgE 966.5| U EZUE 927.8 o= 1,299.5 =2 937.2
7 a= 9344 | HElotYE 785.7 st 1,126.6 o= 893.1
8 | HzlofYUME 8559 | EE|MA 780 ==z 800 | H{ZlofUa = 730.5
9 [SES 7436 2|o|Alof 7113 =z 657.3 == 628.3
10 Ef= 646.9 Ej= 402.6 =S 473 gz 503.2
X A2 &N QAo EXEFEE
1) =5Y
2015 & W A2 29309 £ 2 THELHH| 17% St2tstn I A At &, =52 1,503 2(T ACHH|
14.6% H), =22 14279 S(TEH| 199%UNE =52 49 A%, =2 39 A% 44

(Er9l: wjphe)

e | 20129 | oomd | o014 | olsid |
ST 3,817 3,728 3,542 2,930
~5(5718) 1,900(-6.6%)|  1,826(-3.9%)| 1,760(-3.6%)| 1,503(-14.6%)
*A(E718) 1917(81%)| 1866(-27%)| 1782(-45%)| 1427(-19.9%)
D43 17 40 22 76

XA2EXN @ AEHAOF §AY
Ol= MABZ| HAM = Qo XA} 7+A0[ Stefetof et of HX[XHA(M 771, =)l +== /0| 243
Yt A0 7|21, 2016 A0 = O|2{ot FM = X|&E A= O |l A= A0 S 7PHE A= R e
R OOt M= QI ALY OQle] #~F0| Cta d5e Az MY
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2) HO|20)|LX| 74

. Ho|2 ojx| Z5
- H{0|@ O|EFS(Fh& R CHMOILR]) : EFIQE A4, AR, D70 S44
- HRO|2 CIR(CIR CHRIOILR) : R Y, QXH, T OFxt
- HHO| 2 FhA (K @17k T of LA X])

¢ QIELAIO} B MY S
Ol ZLA|OH M7 A|TH B MAZO2 201418 3H 1HBHES W ASI O, 2020
A7HE| AHDHE M A2
- e MAEF ZItE  (20121) 8.78% — (20134E) 8.77% — (20144) 8.06%
- QIEHA|OFS] 3L == &5 Y H|E(2014H) : MEF 12%, MQeT7tA 93%, TR A 8.3%
OIELA|OF 520 2, B[4 JHs BHO| 158t ha(Z2|Rtet, S0z},
IO}, Kb SXNEM A Hchel e 2]
- Lo T TH5KIE HES FSHOR 9| 105 Lfo|X| Y
- CROIBIN G AAMY(E/ha/d) : BRYUB4-5E), (IFR(03-055), RM KOS5 - 145)
AR AT R|Q HO Y 5B Susty| g FRAIEI O] HOIZLAIOF BA I EX}
25

+ QIZL|AJOF= 2016H BHO|@ T S8H| S 20%7HX| 40| ZICH= B 20 M-S F st
2AS.B 20 YHS B S Ho|2 RS CI™0| St HOR 20131 10%, 2015
15%, 2016 20% =2 A3F =X

. 28| 7o AZLAOF EXt 53

e A5 K|LF 1998 &

LS MALTI| F0|0f, T
AEL Cf4, LG, ZAACYS SO %150ha 2% I e 5

+ X QIZULIA|OF HRO| 20 L X 1S REMo Bod £330 SO $As &D

3 x

A
— — 1
UKz @oLl, 2= H2 S5 Sz sl BIO|0|HX| £te 2d3t

x

| X}, 200413 2 Ef CPO 7+B BT
o 2P0 WXL FH 5. ANS,

BRI

I

_O'_l.
Ne)

3) M7 3 AL oY

D7 &g e

- QIEUAIOHE 379 IS MRUITES ERSH] M 279, M MA ofFE 1= 3
HiZ O] 0.2% XtX|

o MRAAE2 80T HIE/LE T MA HAMZO 11%= MAH 209
- 190 AFRLI(13.3%), 29]: 2{A|0H(12.8%), 39]: O] =(9.6%)

o AN MAO| 89.1%7} QI I A|OF A QZ AF(Pertamina)@} 2| = T AFZE AHALZF ESE 7| ko
oI5| A AT, 10.9%= PertaminaZ} =X} A4 At

.« 2004HEE M8 £4Q=0| FAOM 2008 OPECS ZHE|SHRICH} 2015 OPEC
M7t 201414 7| 444k 800t B, AH| 1302 b

e  MOAMAL 20RO O3 2Ol EX} ZA Ol MOQEM}, LTA|AO| LS3 S0 F QI
19931 O] Y40 X HH =z 31
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(QTAHIA LY i
e JtAD§AZES 103X CF(Cubic Feet)Z M| 109, MA| A Oj&ZF 6,534% CFO| 1.6% XtX|
o ZtAMER2 729 CF/E R MA 109
- 19:0[=(593Y CF/g), 29:2{A|OH(5289 CF/Y), 39|:7)LtTH161Y CF/Y)
o A7t EA S22 WYEO| SE D AL, Y2 M70f BlS] iMooz datg
X< SX|(OfA 0.1% Z4, Sk 573 0| A A4

o
—
o
—

B)g=Atd &
- EUAots 8 S=AHE0| SFotA OfEE et
-duF vlEe R AR, HE2R), 5119, =82
- e VIELR , FAARD), LRGSR, S(6%0)
« 2009 MG ABO| HFE|0f 2014HFE = A=HA[OF ZLAOIAM &
d

+E57] e €8N $E 27 AES 29

Kl

= gHlet o

0
ot

Ll

4) AE X
OBE=E=s
«  TEQ[65%7f AtEI(124THm) R M A 29 SCHABAY BER=
X AEIESH 1399 m (A F 53cmO|4 H =5 329 m)
o 2R FHZZ Mot ™ MO ZRECE, I GBS AL 22|, Ze|THE ~OLEZL
| =13

=T O 10O
AtHpg ol atE2 BOl EXHEUAL Tl Sof R, npFopxof LEe| tiF 0] 0

L- OL- LS

S EN
«  SHOF A0 FAMY=ToZ NEQIH 4002 FH, TH +==H2| 15% Y+
- A7 ASEEE
=54t X[ o w2f XHo|7F QX2 haE 10m-20m L2 FHEH0| 2 =5
X g=dgE(Tree Increment): 50| 2F7|7F S dFot= &

(A2 E0f 7|2t Of 8 FH ol

EHA|OF= 2030E77HXK| BAU 7|& 29% SAI7IA HIE 4=5t10, 22X A2 E&0|

= 8% 41%0tX| 4=512C= INDCE 20154 &H
-39 = 20 @ Energy(including Transport), @ Industrial Processes and Product
use, @ Waste, @ Land-use, Land-use Change and Forestry, ® Agriculture

« 20114 59, MY O|EX|O] Al JHLS 24 FR|SHE ‘MY JiY RelE2|Y'S
SESIR O, x[Z2 2Kt HESHH 2016 SEMK] MAS 0 O|EHX[of Tt 7HES
Moot A=

. 2015\ IS | HAO R Qls| =0pE 2}, 22| BHEL X| Y O|EHX| SOfA CfE A0l
HIEHSHA 2
- A== g &E O[EHX] HA 3002t ha
- QA0 R = 2016.1E &f|&E O|EHX| = S5HLY 2F 2002t hall O|EHX|E
HAHCZ 2RIH7| /540 O|EtX| £ & ™ (Peat Land Restoration Agency)g A X|

A
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5) ICT AHYY

L=

. ICT AFQ2 20144 7|Z GDPO| 35% X0 2 9 3009 £ 20|0, OfH 10% O|AHQ]
== d8ES 20|12 U3

« A 207 TH 2| 65% HES AHX[SHH 0|0 A SHEQO(FLHE, PC &), 2ZELO{IT
Nb|& B8 £
X ICTAY MAHE © (2011H) 10.02% — (20121H) 12.28% — (20131H) 10.39% — (201413)

10.02%

. 2O By

(&40

- =9 37§ EAlAKTelkomsel, Indosat, XL Axiata)7} 90% O|AF H S, 3G A{H|A Q|Z=0|L}
201415 81HF7| S E] 4G LTE MH|A ZHA|

- F4 ZHARE Q1 100 E 11,78 =FO|Lt £ 7 XH= 126.2FH0 O|=ZH(ITU,
20154), AOLEE AFEXH= Q72| 24% =&Y

- QIHY 7YXt E 219 17.1%F0| 12, |4 &Y JtAt= 2l 1008 1.28, 7
MUY 7R 347 =&Y (TU, 2015H)

(HW)

- RO BrisAy 1 x
=
=)

SHGHM el ME[A =i, AR B & -7

ol

t 5=

40

- 2|=7 SWRIH 7} 5 Hrotd AL, 2Z il 88, &8, BIE0 FHOoi|A IT AH|
2 2 SW =27t Z7F FA

- Facebook ! Twitter O| Xt= M| A 3~5%H BEZ UHOMH 1FS| =7}

RS
. QL A|Of ICTAFRIS MEo| olmal 1 9l DIZko| EAIMH|A e SO 2 X4 g
e YEE AHIAESMY 2SS f|olf 2007 Palapa Ring Project, 2014H EZEHIE A =l

O - O
(IBP 201411-201914)2 &rEsln S& X7

|
o ZtEH MH| MY Sl VM=l S A0 7|8HSHY e-commerce(& A 2l]), e-learning(W |), e-
_l

OF

health(271) e-government(MX}HE) § 20F =2 7t o &
o 2 BAAS SHOIICT 7|7] &8 =2t A5 ZOHOf| 2 ICT7|7| F+o0f S7f 41 74

| o 1
So= Bzt M2 SAMHIA JHHO| Rl&E MY

(L e

6) Ql=g}

OEE

. OlE|A[Ofo] Qlma} AME2 FARA 1447) 27} F 56912 OFA|OF 2 AM 2T}l
22( 0| A|0H259)), Z2(469)), EAZ@8SN R L. 7|t 22 A(949)), H = H(819)), ]t
0h(1379])

X 20144 7|&, WEF 2014-2015 =X A& 20N
. oyt olmet APHOR QIR A0} 7| ZWR0| oBtE|of, AITE DEStO| HTfE
oIzt otz ofR o YRCHE W}
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X QIEHA[OFZ[ 2 ME 7182l 27%E 2FHIE2= X| ~10%)5t1l U0 2=
2= 7| 52 o Y2 HIHSTE AtH 2tE2235 < 2ls| 2|& Windana)

201449 108 =3 MEE =9 0| glLSA=71 44, XY ALMZ M |2
SIEHAM Qolmet &tE M 7 F, MYE FHM gisk3 vt A s}H0 1& ZI|0F 22| 2015
H~20194 ‘7| Z7PHEA S S HHESID EMEE £ 2, HE, 20 S NEAE =8

X Z=QAFY : 5519.4%x 2I|OHQt 4,100 2) A9

CHEZ 27| LHO| 2,000kme| =2 AHA, 4,000kmo| X9 E2E 22 M3 (2020E 77X =
£ ZAHEZ 6,000km77tX| =tCH), 2019 A7FX| 5EHZE ApHEE @) X[ HEJHHO & 111.1x
FLH[0IE FAHEZY CHESE2 2168kme| 'EHA ~OtEEt BE(517Y & 2)E HE:
ol A ¢ At 2 X551 X HE0| EX|+& A2t H=2 24), =F7H B2
fIot 2470 =7+ TN A=l Sl 47 STtof Ciet 20153 A==, Q=Y A0t HE= siY &
o A4 Z fldff 53 S 574Y E(699x FL|OHE FAS| =8 HIXHZE AZSH= siY
nl

a =
=2 =T

F;
=
~

I=
Hu
4=
Im
|

Q7| NEHY

$h= 7147|9 1970\d 18 AE7|@lo] 2X FS 0|2, 2015 LK 12374A7} 48274

1550 29| BALE 45611 XISH 0l YHME 2oig

X QUL A|OF 278 t74: 1237 AL, 48271, 1559 2(22|Lt2t 139] AIZ, OFA|OF 69))

X BEW  ZUER47], 859 2), E2(1087, 349 ), (937, 299 ), 8(1847,
659 £), 7|5 4137, 189 &)

<HOIZH|AO} 3H27] 9 $5 F= U =0]>

20064
THX|
A 262 13 10 13 20 26 37 34 35 32 482
1 0H

g 6,811 782 185 230 320| 2249| 1710 759| 999| 1,504| 15,512

X 2015H12&30 7|&

26

1990U T AUIIIA| = Er =FBA0| XS0 £F MH0| OH|ILOLE, 1995k
NQskst 202 SAS U AX|L0jY Z2HE U Tk BAro| T}
199744 IMF Oft2 24414| 5| OLt 20001 F4 L FpAMY|, W
T2ME 2Z7} XYY

200841 M7 B8FI712 714 9 Z40|3 2011~20121 DX £AF HE BET TADO| HEA XS
42209 £ 2F 25 A

EAD E4E2 HOA R £FAYS QOLE 20101 0|F TESH ASM(AZ 37 30-50%4FH Al%)
2 ORAIOHR 691 AITS HY

A
24r

on

i

—

£3| 2015E T = & 3271/1,504% 0t 22 £ O, 201414 3571/9994 0t 2 CHH| 50.6% S7+2 OFA| O
=3 M E 42

20151 FA| | 3 46,1440 22 20144 66,0100 2 CjH| 30.1% 243 HHDY, ObA|OF= 201544
19,7204 0t 22 201414 1591580t 2 C{H| 23.9% S7}

X 4270 AL 782 & 499 = 22| SAHTY oF 33 E)7t A F



7) QlLjAjof ol 2™ A|%e| o5l
« QIEHAIOF =2 BH K&
20154 7|2 &= 0|GDPL= 13,9309 a0, IEI:||A|OfO| GDPL= 8,7299
MA 119, 1692 7|F5t1 U S. OI01I HisH ot=2| ©
9|, Ol = I{{A|O}O| GDPL= 3,347 2 M|A 11992

7|=ot0 QIEL|A|OFS] H2 G209
SHH=0|Lt 21e GDP= o1 #0] X2 =G, oFl, 2=l A[0re] & ¢l A7l 2 ELo| ol
GDPE 14127282 N7 529 %

OIEH I=HAlOS] 2= ZNES0| HSE0of ALt
H A 0Ol
= T MO

Sty 2 22t
o| &} GDPL= 27, 513E+a1§ M7 29

(Unit: USD) 2015 2014
GDP per capita Indonesia 3,347 3,361
GDP per capita Jakarta 14,127 14,044
. lZLAOF XY SE O
Ol= L A[Oto] Xt2F2 AZE 7% LHQlZ S7H5t U2 EH QLEHO[] 2 10% W2z
ZT1%). ORI IR AFS A 0] 947t 125 0|Alo 2 ok 2730 H|met A2 of k42

SE £ 571 HeR B Y.

FEEHR Total Car Motocycles
Cars
2010 8,891,041 2,250,109| 4,687,789 15,828,939 61,078,188
2011 9,548,866 2,254,406 4,958,738 16,762,010 5.9%| 68,839,341 12.7%
2012 | 10,432,259 2,273,821| 5,286,061 | 17,992,141 73%| 76,381,183 11.0%
2013 | 11,484,514 2,286,309| 5,615,494| 19,386,317 77% | 84,732,652 10.9%
2014 | 12,599,138 2,398,846 6,235,136 21,233,120 9.5% | 92,976,240 9.7%
=< 10 11 12 13 14 15 16
=7t HAIZ |  2EQ| FHLEC Ple| SEE| ZUA[O o=
RSS20
O(H—'.“:.EEH) 30 28 21 21 20 19 18
Ol L= (HHOFH) 110 45 34 1198 38 230 49
ASA 100 2 15
- 3.6 1.6 1.6 57.7 1.9 ' 2.7
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« ClEUAlOL BY AlF BB
OI=LAob 1015 BN 5622 +T0|0, 17%0] #2 BY YEE2 % ZH 4
Zo et B3 A% R20 27 gojE 2o R 7|,

TEE 2=
1 o= 1,316,271 28.9% 7.3% 4,095.8
2 Q= 449,707 9.9% 10.8% 3,553.8
3 = 386,500 8.5% 3.6% 280.7
4 == 320,176 7.0% 10.0% 4,358.5
5 o2kA 230,545 51% 9.3% 3,392.0
6 =2 213,263 47% 6.2% 2,562.5
7 O|Er2| o} 165,037 3.6% 8.7% 2,580.5
8 St= 153,620 3.4% 11.4% 3,034.2
9 FHLICH 114,968 2.5% 7.4% 3,209.1
10 HE2E 95,979 2.1% 19.0% 4,094.1

=X : Swiss Re, Sigma No 3/2016
1. GDPCjH| £=QUESZ H|2
2. =0l 191 HEZ

. OlELA|OF BEB|AL L&
20154 7|Z QIZ A0} BHB|AF = 5 14102 HEBAS Eetst 2R,

T8 29 Iy %

AT S AL 1 54 55
23 2 S A} 3 83 86
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Il. 915 14 Ao} ICT &

[=]

1. Mobile Operator

Company

Telkomsel
Indosat

GSM/ UMTS
: - XL Axiata

3G

Hutchison 3
[ndonesia

Telkom Flexi

Bakrie
Telecomn

CDMA/ EVD

Smartfren
Telecom

Sampoerna
Telekom

Pasifik Satelit

Satellite N

1H2014
Revenue
(Rp billien)

31,331
11,613
11,595

928

1,432

II. 915 | A|O} ICT 3%

1H2014
Net

Profit/Loss
(Rp billion)

3,812
276
(483)

(317)

(652)

1H2014
Subscribers
(in millien)

1374
549
62.9

41

125

12

1H2014
ARPU Number of BTS
(In Rp)

3G/

37,000 45,349 34,211
26,200 20,585 6,363
24,000 32,635 15179

= 18,707 14,512
17,000 4,592 1,123
13,000 3,010 2,105
19,800 = 6,000

Market
Share

42.6%
17%
19.5%

11.8%
1.3%

3.8%

3.7%

2. Fixed Broadband

Top 5 Players

Telkom Speedy

First Media

Biznet

Innovate

Numb.er of subscribers Market Share
(in thousand)

3,216

350

75

65

20

85.3%

9.3%

2%

17%

0.5%



I Q15 | A|O} ICT 3%

3. Pay TV Player

Number of subscribers
Top 5 Players Gnithet=and; Market Share

MNC Sky Vision (I isi 2,500 62.8%

TransVision -
(previcusly TelkemVision) e =

First Media 350 8.8%
Orange TV 300 7.5%

230 5.8%

!

ot

II. Ol 5 | A|O} ICT &

0

4. Tower company

1H2014 1H2014
Company Revenue Net Profit/Loss Number of sites

(Rp billien) (Rp billien)

Sarana Menara Nusantara (Protelindo) 1910 5817 10,799

Tower Bersama Infrastructure Group 1581 697 10,159

Solusi Tunas Pratama (STP Tower) 245 4128 2,798

Inti Bangun Sejahtera (IBS Tower) 234.5 1261 2,104
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II. Q1 | A|O} ICT 3E

5. Handset distributor

Company Brand name

Oke Shop & Global
Teleshop

Erajaya Swasembada Erafone

Tiphone Mobile Indonesia Telesinda Shap

Trikomsel Oke

1H2014
Net Sales

(Rp billion)

5,789

6,734

6,313

1H2014
Net Profit/Loss
(Rp billion)

216

113.6

153

Number of stores/

outlets nationwide

1,200

469

600
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a8 UNE 25l 474 2~320| Tgd s ULLEL B0 M2t 9 4~6H0
FU5t0 R HEO| A2 E SUMI BN E25E o= UAS

9) At AL SES(TDP; S 25 & 1)
FHF(Ministry of Trade)(2 M 2= Alw2| &F=)0M AtRAHS =S (Tanda Daftar

(
Perusahaan; TDP)S 323, JQISIIAL St AT0| B 8l0] F=0|A
MNEAtEESE Be HAMNK = 38H0|L 1 0|2 EHARHE= 830 w2t 55 2Xtet
HE MBI} CHE,
10) 22 AXY(AEY 2F 4Q)
11) AFY 25| 7}A{(Business License)
fAXoz HAAUINA| MOf| AtY 25| 7HBusiness License; Ijin Usaha/IU)E 2FOFOF B

E)

20163 SOf EXAr=FHO| 3A|ZF LY HQldE ZR2MAS BF 228 o Q= 3A|ZH fast track
Z=I™S ZYoRAL, 24 Ol =S dES UHSH OFFElok= A7) E7{Lta

ol
PYN=
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2. DPMYF M 21

(HiZ)

2013 = OIL| =Mt 2tMHe| HES 7 ACZ Q| AN SEAE Y7t 7hsol
7"01| el arM|ZF 0|8 X| 10, S M- A 50| & Hutst rep office(CHE AFRA) = 5 AHRA
EH ._l Hetol 47 caseE benchmarking@H 0| 2t 24|, ot=AH CHEAFREASO0| CHsi 07
AP TRA| Ab2| 7L 2

Cte=o| &= 5l St= rep office=0| DTAIAT 2 tax letterE =Y U 2 trading rep office
7} Oful Ekz= A|ZEZ AL promotion® r% 2l }E pure rep office2 ff CHHM S2 X Z8t= et

U ZEE 2, R AR2, B, Y, MHT2
() 670 Ue XSt USEHL, ALBAL Y L M| BA
(3)374 e xafste X2
sh-olL| mAO | 2 CjolEE
5Z (1) B2 & HARE SHO=Z 3t A|HO| AL
(MBAEE) 24| Q=@ =E HARE 202 o Wit 420 YnES
(3) EL7| Q0] olgt 71E e SHo= o AfLt HEo| B

(4) M2t o422 T Ee R TS N2 of IHE ALY
Xta0| S|
o= 7T

(5) 5| & O H Lt E"" el 445 7HXl=
= AFQREIAO| 2

ot
omn
rEI

e 2802 3t 1

Income tax
. ' DN™EAEES 7HE AR corporate taxpayer 2 ZFFEEHE.
Article 2.1(a) AZAEEE I 8% corp payer 2 ITES
Income tax, YU sS TAUSt QYO HA Mo 2A 0| ZEHoZ NHAIAE
Article 2.5 Sz 7tF
Minister of

1) Trade rep officeQ| AL & HejFUO| 1%E 0|US = 7tF (deemed
profit)
2) 7HF 01200] 44%()E B2 HE5l0F BHZE 0.44%).

Finance Decision
Number: 634/
KMK.04

) MEEE HE A BN E 30%R 2Lt AR EoIMES 25%0|0, ok-QIL| ZAM|Z=f0f T}
3} Branch Profit Tax A| 22 20%0)q 10%2 AZH0| 758t 0|of mjaf ARMo 2 [} o)
M&2 M7t 7tset
- k0122l 40% = income tax 25% + branch profit tax (1-25%) X 20%

- ZFF0 9] 32.5%= income tax 25% + branch profit tax (1-25%) X 10%

(**) RtMIgh Atgt2 2015 CHARRE 2l "QIE H[A|OF M s’ 125% &1
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M= 4ol CHot 7| 2=0] B=X| oF ALt 72fo] B2 2HME SHAES &E5ts 497t
USH, M| 7| = =0 TS = 2t M FSFRIOICH L2d0| §iS. Mo A =M efof
A= "oH| Mol ExHOl 250 ¥AS 24 SPeEsS TASH| B2

Ma = A 7htM fIEol 3.

“ 20152 Z 4 1002 A0 Chef DALY THHE Z2: 2 A (4,4008H8l, 2470]9)0)
7 ) = 6,512

44% 7t78) + 74AEM|148% (2,1120H3

HAMoz NYMUY2 =2 X[FHO|ER QLA FET HelM= St=a= A0

Q= HFMASH I 7bsStLE, eIL| BhME=2] Xto|H 2l s 4 0f [HE ntM| 2] B2 ot== A0
=EHEMASH L 271s5t0, XHO[A S 7tebM| ot SH7F 27t

(=)

fefA CHEMZA7E 28 £
M0l S7t5k g

|O
u
ot

1
SE0S Hotn U SAE AU S L 2ol Bak
- Business license0Of 2t sH 2|7} St Q2.
- OIL| Thof AHeff= Z|ZAH[AE 2ARE 2 O|F0{ 3.
- oM 9 BE BAMEO rep office7} TOISHA| OfL|E.
-AEEAL S AL A EAXE &

AS
o T =
Q=HEMASH 7tesdS A MFESE S5l St=0lM AFE =21Q15t= 20| EHe
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3. Transfer Pricing (O| M 7}Z) M= AL At

(Hid)

22 ol Negse offzie UEHos TASD Slom, tEslYol olHsHY BYE 3

o|I>|

7t5kE M|, 2008 0| = X|£H QI IIUP:' AEC] S oo At &z 24X TP A dHE
HrEo = EAE0| 2ot Qlol, 2f=7| Yo xkﬂfalula YRISI2 A} DGT A& OA &Y
O]7tA MFZ=ALE Fddts A7t 7+

(SARd)
O[™7rAu 2oty =2 #4748 HKWE

Sig2 Chsit 235, 2016 123 IRy QI=L|A|Of O
7t 70| OECD7I0| =29l 3! BEPSE

e C
FEoto] 718 E o2z 20174 =0f ZEE 0 F Q.

rc o|0+

2 Al o 8 o8
. EX C}H O HS
2008.9.23 Income Tax Law fﬁgﬂﬁ oo C;IEH 071'4 CHSHO M= Aelaehs
LTo= T AMAO= ﬂ'o
2008.1.1 PP 80/2007 « O|H7}A2e EM30| CHot 7
2009.7.2 PER-39/PJ/2009 o HHOIA| AlAO| O|FZ}Z0f CHSE AAl 2=7}

2010.3.31 S-153/PJ04/2010 | « O|F7}Z ZAFO| CHBE LHE Jto|=2tol ”| &

2010.9.6 PER43/PJ/2010
2010.10.3 PER48/PJ/2010
2010.12.31 PER69/PJ/2010

« O|™7A0| Ciet =[Z=9| 78 (1995 OECD
7r0|=2tQl &)

201114.11.11 |PER-32/PJ/2011% | « O|FM7}Z 3& 74 (20101 OECD 740|291 &k 1)

2013.5.30 PER-22/PJ/2013

° S 74 =] ~ O] = (@]
2013.1024 | SE-50/PJ/2013 O[™7tA MIF 18 & MFZAF 710 E2t

2016.12.30 | PMK-213/2016 . BEPSE Q! & O|F 7}z 2ASt0| CHSH AFAA
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o[ 7+4 T2 Arg
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H
ol¢f ™oz X2 2, SAZF7|F £ 7= KIH,

Szt Hol Sie a2
= 317 =
H%7) 2t S14712t SRAHOR 2 54
rraole & (St A2t 9100, PUK-2130] A JHA| 22 B tAlel
= STt B2 AS010F B
MR ETEI 2 (HBSAYUE S5 = 4742 0| Xt U A7)
x4 etof |

Ol = | A Ofof

NEfRZOIMFIHETN | O[Z40] G2 JEf= gloth, MPEAA REALE 0[N S0 of
0] xH) 2 20|19 9l 223 EXMO| & 4 US.

A& 91K = (APA) 20144 8! 20154 2t 4™ V™o 2 2016 AKX Cr=2| APA
A5 30| B XHMAP) U MAP R1% 5 (ELIA|O M #el A 141 ~ 146% A7)

Ol A|OF ZHHO| LESH O|F 7} ZAL CHA 7] ]

@ MAL AETE] HAH0| ESEA 7| EXE He 7|
43| 7| Qate] Y2 ol HlmE 2 7|

@F7| B 719 (9% 2404 He)

@EI|Zt AR 0|9 $2 AL, SX|U N&HOR HIARE Srjste 7Y

®0[20] 273| WS EL 7|

© ZMIHHO| M E S43A7| 0 2AHE st 7/

®EE YEat H[30] 0]2$Z0| W 7|

® 12 AL Li=e} Bl m3of 0]280] e 7| Y
E437| Q0| 245 282 H0l B8 2 K23t 7| Y
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o7} Qe 7|9

A3 2d

a oT 1

HAFE= ZB/7HS0e 718 A 7HS842 WRIISORM of= 2AZRE ANWES 2¢
OR QB0 ZYUINS T £F8|D, I (f7t2 JHSHIE e A0 i 27t ofd X
£xMo 2 ZIhstLt ©7|20[20| JHME|X| OfL|StH, 3] MCIE QR X0l 57 Q0l0| Qb

0j=20/2fS0| fid FHolA| BISOHs HAS HIEOR SIREAD} KOO R IBEIIE 4
Hot7| 0|2k BEFSED Bp SHA| O[T 722 ZYstol Holk| by
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15ls Zo| YT} BOHES B2 HAO|A 8311 oD, T
AEER%% gAl_l-_é_l'E 7|(I):I-I B, XﬂEgl 7HEJ—|' ] HEO: LT T N T o = g k”
= oLl oM UXEE PRS0l FRO| M2 HES A = HE o9 BAZ 45, B
= olL| oA AEE Tedtel x2 BS HUD 2 1Y o mie 43 B3 )
2722 X2 By H0l ol SEBANNA e BoppiHoR Fuo TE oS
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90 37 4240 Chot0] D BTIHE TESHD LIleade 272020 YA HOE TH
5101 #oLM A
SIS WAL o121 C BALS B % olLjol 42| SIS 25612 20|, ANl HE
X8t 7| SXHEe| T712 2 RHE[Ae] DjBoIS 7| EO R 3j0] Boisa2E AT, oL KrslAl
=L 2NN T =1 — = a4 Hleo N
£ Eolaz muol BINO| U3 SA g NRnnuES MY
%CE{X-H—S— 7:”Q|':% I-”?éElO'I %lng-, 704%1-1_-"' 7|Ex|"|'_'—|:_l'l' - blo Ao&p;o I7_|0:|—(‘5|_i o
SIAE A2l WA NS HAAF|D YonE HolZAIRRE SOHE J|0fslE A
0 PlAbE AESEe HYEHE =S/ XA PSR bl
XET TSR ERUE HELR BAUTD 21 AAKELSE Mg 22BN
(x9) ) o . o
NEB B4 9 TiRE STR AR} s
& st o7t 21% ﬁ%"gﬁ X'Lli %TEtlllleosl- %pﬁlfﬁxﬁtiﬁn Ch& & OECD 70| 2}
° HES O|F71A EABT} LRE. S0, o 5712 30| o2 OECD 710|=2
918 £83 Fuof b0 = TS BEPS(LSOITE £ META) 2R OKCD 7Y 58
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4. O|HM7}# - Q= {|A|o} BEPS = Q| &3 AMA 77 (PMK-213)

TS E = O|F 7L HE MSHTPD)O| LSt Al
O, 0= 2016\ 12 30YSE H 0| LS
AHE[ 1 0|20 ER3IE 3 7|ZHEE MO

A No.213/PMK.03/2016 (PMK-213)& 2 &3} 2
5 & 80 ME 2| F A2 2016 128 30
L=

[l

PMK-2132 $18 O|T72 7S H|SHX| OtL|BiTh T2iLt 7|E RHI 458t FLols
PMK-2132| & 0| 2 M3tC}

At 85t A TPDE Ofaie] Ml ZHX| EMZ 3 & AL

a. £37| Y 2 10 A (Master file)
b. 7§ 7| & 2 11 M(Local file)
c. =7 E 1 M(Country-by-Country Report, CbCR)

HEtH o2 2|0 Slget el UA|ofe| o| F A2 OECD BEPS Action 131 WM& S oL} O =
I HA|O7) S HOtAIOrS| AA0f Ri2 F&2 AtA[gof w2l el H|Alor0 B2 SEH el &
= 02 Ao|H, Ct=X 7| 0| QI H[A|Ote| O|F 7t Q@7 & X[)StL e|st=0H =&0| &
o|c}.

Master File and Local File S€7|HE T AQ} 7jEH7|HE D A{

SATR A7 Qs M RAL OF2fo] RO SIS ZR0s BEA S7| PR A
of 7| Y NAE Ty 9 KXISH0I0F BLk

a. M 7|F D}Z0| 5009 FUOHE Kot L i

b. W 7| SBARE A2t ofzol &

-— ==
Jul
oF
-
Ir
W
AN

20 013 (30| RABH0], & £S FUI|FO| YOO 2 YACIRAHE SHTHK AHefo
Mrjrol ST oo MBEE AENBS WA BOIGHOI0F SHCF. [H2kA, A2f AThO]
SIZLA|OF O X2 ASHES HE W AR0|E, SSTARIL A7t 2720l B
511 E37| QBN HHEI| R 0 Kol B Kajgs oo

=S o0jottt. F7t2, HM oAV HEHE FYU7|ZH0] 1271E O 2ol

o xIZ+SLK| OFe
= xl'l:lol'x 5 =
Ol = Of= Ut E+2A X Hell 2H2 1274 =2 SHASH0 M7|9| 7|F Ut H| W SHO{ OF

roboX o kR
4o 1Qro

Master file required contents SH7| Y H 1 A2 ;11

SY7IYEDM = AFRAIE0 CHoto of2fe| YEE HEA] Zes0foF ohot.
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1 ZETE, KA, MA Holo| 27t e BT

2. HIA| LA ZEo| 9

3. 298 RERHA

4 NBELBS A YEHY

5. DaAfe] IATEHE U SSBA Aot BUS HEHE
O|24st ZIH| D 2|0 CHer F71E Q1 MAEHE 2|3510], PMK-2132 EESH OECD BEPS Action 139]
Master fileS] 2T ARE T} RAFSH RpMSH 2|20t @ TAISS HES AR Zaketn 9t

Local file required contents 77| A H 1 A{Q| /o
HEZ7|EE M= QL= A[OF H M2 F X0 CHSHY Ofzfel HEE HrEA| 850 OF SHCt.

x Hio

STTAX Hejet vl S2AX A2l B2
YAt welo Mg

MEME

BRI £ 0l £

HIX[L|~ 259l 238 R LHE

.U".-PS*’.N!—‘

=
rir

tAZE0| g

o

0jxE He

ES7|9E MO @ FAM N S5 QSHA|, PMK-2132 EESH OECD BEPS Action 139| Local fileQ]
QAR FARSH XRM|SH £ A0 @ AR S HEEAME XSt RUCH PMK-2132 JHE 7|
HEDMIL ALY E4E XO|HEZ EOF7| 510 #2(s egmented)t‘llé lELeE AEdte
g @75t ULt HML[F A= HIO|EFe| H| W75 d 1t & & (Quality)O| 2[Ate| O] 7t4 ZX|M
2 A& 7ts2HX[0f TS0 AEStD 289 s HOITA 2R MY s ZE =
E5t=X|E A ESI0{0f otrt.

Timeline for the preparation of the Master and Local files £ 7|22 DAt 7HE 7| U E 0 A
o| M&E7|st

SY7|IYEDM JNEY|PEDIM = BEA ME2A 7|7 B2 = 4702 O[L{Of| ZHd 0| k[0f0f
St S U HEI|YEDNE S A=K QA= A|OF M *i*oﬂ X| =350 Of "E* o|F &= gith
= HIANO| ZA0| /F E|= A|EO| BFEA| A HE statement letter7} 20 M0 HEE|0{0F o
C}.

Ol= S M7HX| QlE=U|AlOre] 22Xl X2|t 2 Xt0|S EQICt Kol 0]= OECD BEPS Action
130|M e tote S8 X HE7|IEEAM= _n_—.HI tHO._UHI)’.“_'J-)\IOH £0| MZ=E[0{0F StCh=
i €5 HO|SIL. PMK-2132 HMS|F A7 254 A0M HES A8 = AS0 = =79t
1S A NEVFEDMS| =H[Of Ciet HF ﬁL is B2 ﬁ”‘*OPXI OfL| 5t ALt

F7tz, Q=HAlOre] HAMO| HE7|o2 SE7|FEIML VIE7|YEDME SESH A} 7

2ot Ot=H 7| g0 €5 AZEN 2l Mefs F05HA &t Q=L Alote ‘-*HIOI—‘?—XPE 47112

M=7|ets 2lotq] E°*7I°*E;/K101I CHet MZat WE7[RFENAMO =8 ?I5H0] HEAl 2At
;

o
ot
e
NE

| Rt ZIZ25HA| 2 Z=0H0{oF ShEt

—

2 MD)2 ASA| AN S HBEO{0F BTk 5 'Ry S8t/ YR
of AYH0l HA2|AE7t HD|, & maMel Aol eaE



Circumstances requiring submission of the Master and Local files E¢7| 1 E 1 A2} 7{H 7|
YEHIDM| HE 27

DGT= s27|PEIAM HE7|YEAME 5t7|9] &% SHoM HES 7Y += ULk

a. @it = 2| F H= LU MFE=AL =M HE2f A SAHO| tieh MF AL, ZAf(investi-
gation)

b. O|o| A% HX}, Y HLE|o| YT Ee
A Ol WA

by

|2, HeSHA| OtL|oh MFZ=AFZ NS XA 2| ZH

—

Mol FAE Al MEoAM 88t ME7(ets =510 & E0ME KN E5H0{0F otLt.

FIOIM HAZ St (@) M=o HAMLIFXI7F Hoj &l 7| 7F otoll E0ME X=X 2ot 8%
O = DGTE= HM2FXAe E0M7t 780|AM X[ Ect TPDE ZHFSHA| @82 ZO|CH HA
7l 8 E0ME NESHA| 2t 42, DGT= HAL| R A7t TPDL| gt | X| S| FE E5HA|
oro7{0 2 7t} Z{0|LC}.

LS T A

|

Country-by-Country Reporting =372 2 11 A

OECD BEPS Action 139} 2+0|, 3t7|2] ZHS £Z8= 12 3|AO| AFS|Ab= HIEA| 27t R 1
ME &g A 7X[510{0F otC}. =2 Ch21f 2L

« O[O} HAIXEZ} HIXILIA TELHOIM Bt E= 1 0[AfS| RFSIAS AT £ ZHH A
oz R|HBIE AL

o QZUAlOF HAMXFZE QLA 2| A 7| e S 80 Ml AZXFH &2

o
HgolFrt /e 8%

o QIZU{AIOF HAMRIZL Hoff A HZ 7|F EA0| 11X RIO|OLE X1tst= 8%
a2 A IHE7|PEDMRl SLSHA, OfEW 2 MH|A E= F2 ALY 2350M EEE= ER

=
W el 2[H0lE Sl 7|Et SHEUS AYSHA| @2 NS 20|t}

A2 A2l AHE 22|AMS| AFE=7F e AP F0| T2 0 3
S UL TME BEA] K4 U S X|5F0/0f BT

ol
OF

t= BFR0= Xt=lAf

o

7Y BINE 2T Y L

b. 1% 1| A|Ofet K M H (Eo)E 2

c. QU Aotel HE neHHO| AL AUX|BL, BB|ALS| HFERIIL A B TGO &
B R7MUEINE TRLS 4 9L EL

2oteEME (30| HE S Zetsojof st
IRESTINEETE e
2. 8|AHE 9 HEEEHDS
3. HIA|LA 50| 98
4

BRI HES FEEA(LMAIS] HERO| HiEgoR 245



6. ASH HRAUBBIIE) - AL, AIYS L AZLENYTH T
7. ASN 23 - WEHE 7|F

8. A=

9. 5092013

10. H#& Q| &= (independent contractor Zgt)
11. SQEXIAH (W 9 S22 S 721} SHE A XA X))

712 =7t 20N = Lkt 20| etk
« CbC-1 HOM: QoM Q1get (4) - (11| 2718 HEE =
o CbC-2 210N : 27t HIX|LA 59| g et
e CbC-3 E1A : CbC-2 E O A0f ZEE|X| OfL|3t 7|E} H &

3

[ok

MUl

zZof

Timeline X|= 7|t

F/IEEIANME 27|t S& £ 1274E O|Lfof 2g0| b= =[0{OF SHCt.

20163 2| Qe O|22EH, I7IE8E A= JEHES 25N MIM HEA0 HEMFZ HZ0|
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-IOP

Data, language and general requirements G|O|E}, ZHd10{ 5! UHt @ A ALTt
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|E Ql=U|Alore] TPDE Fet= Ea, ol A0 S4 X2l TPDE= HHEA| QI H|A[OF 21{2
A Z[OfOF BtLt. EHM|2[F A7t =0 Bl =332 AHE 525 St 820 TPDE 2/=0f
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A Yot M FMKPP)O| SESHES &[0 oL, 2FH2 2 2t FM(KPP)2t 2| =

A LS (KANWILOf| H==3t= 20| Bt 22

Mz M7= G2 20k
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V) ZEEIHE Ol AAIS ES(AHE)
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B X} H|2 (Debt to Equity Ratio, DER) 117 % A}z

T2 UE

- A= el 48 E =utote R ERE 2Ycte 8HE2 572

- 22X : Xt&2 H|& = 4:1 (DER)

: I
- HE o AU of 2EEAL AF S - MR AL, T of2f= K<

« PSC, CoW, Mining Cooperation Agreementsit DER &2 Z oot 2t Ao 2}
2| = Oil and Gas Mining, General Mining 2 7|E} Mining S| A} (B, A/ 2FA{ /& kA

o|DER TFHO| URE A0 HE)
. 100% ZE 2| T4 (Final TS X8 Wre Lo 2|21}
. Qlmal MY ALt HARA}

3. DER A tHA] HEE|= XY
- 27|12 K (Long-term debt), Et7| XY (Short-term debt)
- O|X}E sHISH= O X F (Trade payable which bear interest)

—

* S IHS ST B H3KF EA| el YA M
4. DER #|AHA| Mgl xp&
- olC YAl S A7 EA AHEOR EREE RE BE

- SLBARZEE YD FO|RHE LAY

5. 28 HIE

- LH=O0IAL, =g &3 =2(0|Y, CIA2E 59

- Aige = E, 2| A8E 58HIE BT R

- &7 S=1F HHE Qg
() &1
Q| sttt ot HESIY ol #Y2 Fr2 AE5H0| ot 8881 2tEHh 2/}
it gl S Fg5t0 len, 0| F 58H 81t St MelotesF 80t ULt £
Mol A= St 2ok oottt A2 MI0f K2lot 28/25=4Y R A = &
BE oiMS Fotojor & A= TEEIC

6. DER 7| At e
- EA/AHE 3US THY7IZ Soto] U WR LA/AHE DY AE
- FF RHE AL 2

= —

- Final tax§ M & 2= AT HE X = 852 sA0 ELl6t= 82 2/AF TH <
DERZ 94 #42}0], 38 H|8S Final Tax Mg Wk 451 B8 WA| e 250] ot
- SEA Y0 B2 259 YT 2O E[= E2 DER A LA SEAEs 2EH =8

H| 22 APEO| X|2l5t D DERS 4t
- £ me 20164 18 1
RSO ol Al A

>

PRl 00 ZetsHo]Of .

=

20| At25H0| ‘0" 0| ALt O O[5t 2 E= 58 HIE0| &8¢

ULE HGO| 50f, 1YRE YU TAS AL SH0| DERS
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7. 8| 2| AbXH{(Offshore private loan) 2111
- Q| AFXTE e MLl R AtE HE

-5 A1

(St712] 0| X|.= Nol169/PMK.010/201501 Af

Off & 1.
PT KAFAi HMx=
15X = 74|M
(2) A= A= Al

= o=

(3) PT KAFAQS| EXl:XI2 H|& A
(4) KAFA KoreaZ2 HE| Xtot X}

THES Qusts 32 BH 38

At
=0 thet o

o)

= 2|AHO| DY, Al 7 Ef

—

Al o2l AR = A
&2

AL 1
Mot =32

LH5H0] HA)

|7+ Ol+¢

20164 1238 31¢

20154 128 31

2 (*) L4O[XHH| &
R
_ O XpE 810,000 10,765 800,000
_ op|xt= 700,000 2 600,000
AN Ko
_ KAFA KOREA(S20|X}5) 50,000 . 50,000
EHEE ]
- PT ABC (Zt1AD 725,000 96,000 800,000
a7IRea
_PT KT 660,000 20,660 900,000
- WWW Co.ltd 1,970,000 100,575 2,500,000

A= 150,000 150,000
A=2A0= 110,000 110,000
RN, 475,000 425,000
(1) X B ALt

12 800,000 900,600 2,500,000 800,000 5,000,000
23 750,000 900,000 2,500,000 790,000 4,940,000
3 750,000 900,000 2,500,000 750,000 4,500,000
4 750,000 900,600 2,500,000 820,000 4,970,000
53 740,000 900,000 2,500,000 850,000 4,990,000
63 740,000 900,000 2,500,000 720,000 4,860,000
74 740,000 660,000 1,970,000 800,000 4,170,000
8d 740,000 660,000 1,970,000 810,000 4,180,000
93 725,000 660,000 1,970,000 845,000 4,200,000
10 725,000 660,000 1,970,000 860,000 4215000
118 725,000 660,000 1,970,000 805,000 4,160,000
123 725,000 660,000 1,970,000 810,000 4,165,000
Bt 742,500 780,000 2,235,000 805,000 4,562,500
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() RH2 H4 Ao

A A 2O[REE HX

1 150,000 110,000 425,000 50,600 735,000
234 150,000 110,000 425,000 50,000 735,000
33 150,000 110,000 575,000 50,000 885,000
43 150,000 110,000 300,000 50,600 610,000
53 150,000 110,000 300,000 70,000 630,000
63 150,000 110,000 600,000 70,000 930,000
74 150,000 110,000 400,000 70,000 730,000
a8 150,000 110,000 400,000 30,000 690,000
g3 150,000 110,000 700,000 30,600 990,000
10€ 150,000 110,000 400,000 30,000 690,000
11 150,000 110,000 400,000 50,600 710,000
124 150,000 110,000 475,000 50,000 785,000
Hal 150,000 110,000 450,000 50.000 760,000

(3) BX{ : Xt H|g ALt
a. Ao B 23 XHoH : 4,562,500 (from (1))
b. Xt29o| M 22 Tt : 760,000 (from (2))
HX§XtEH| S (a/b) : 4,562,500 / 760,000 = 6

DERT S XL FX{H|E2 400%7HX| 2
oz g 7ts¢et O|XtH| &2 otefiet 5.

Fot2 2, PT AAAE MEd FXjCteIe =

k>

—_1
O

Sifo| B2 iR SLON O|ZtH| & &37t5 O|XtH|&
PT ABC 742 500 386,000 64.000
PT JKT 780,000 20,660 13,773
WWW Coltd 2,235,000 100,575 67.050
OXHE Oy KIS 805,000 10,765 7177
2 | 4,562,500 228,000 152,000

(4) PT ABCE S1E| X920 ELTAXF XHQ20|7| W20 AX| O|XFS0| Arm's lengthS

0|
oo5l= 4%, "Mﬂ%i*ol Ol ZdHco=z xHO| 7I55tH, =FE O|XH| 822 DERS
gl 2 E O|XtH| 81 MA| O|XtH| 82| Xl = Taxable income2 2 A7t 2t

oAl 2.

Off &l 10t = Yot ZHE5H0], 2|AFe| FOi=0] 20,000,000 O|H, O F0f £=4F ACHOiZ= 1t
2o 2 S22 E HE8E= 0f=0| 5,000,000 9 42, 58 & 7tsot O|AtH| &2
OO ?

O 71— -
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DERT# S & EolM HER= At 2FZ 2| E HER= MY S SAI0| BRIoks
A7, gLty DERS Athet 2, Bi=o| H[E2 2hF A45t0(of & ek, £57ts
o

O|xtH| &2 aH= ot7|2t &
(15,000,000/20,000,000) X 152,000,000 = 114,000,000

o ¥ 3.
PTABCE S| Af2eh GOH0| PT 2270] 42 60% TYUSH=G ABO| & 20t 8
PT 2272 S w2 BE30| B THH|4-0l0] S|EE7| T20] 28t ROl PT ABC KgiBe
O|XtH| 0| 2302 OIFES & glS. 0] ZL0E PTABCO| A2 X4 At &
OIX}s| 8 AKHA] Hl9l3h 2 ALSL0{OF 2t
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7. O]X|20|xjof i3 AHE 402

Ol X|gdts QL] AFAt= XG5 2| 20%E AT Iot0] ¢4, HFeof of. oHE,
(e}

(2) =M HUEs M=
@ HiEYAS 1 10%
@ O|X25 : 10%
® 2YE| :15%

3ol B LSS RENE

(Atel)
OIL| B2l AAt= oh= 2AteE At eFE S M 2ot At X
oot 2 O|AHE X|gotA| ZotA2H, & O|At X5 7ts-g0| RLfa TSt OfX| g 0| Ao

fsto] 2 7R E S8Rl 92 0lof Thekol QL] MR AL i) AX 50| XZo| g, il
2 ) XHel o 4

AS0| X2 US| QAOLKO|X|Z O|Xtof Chafo] B 7| ZHSIR| ), ii
X270 CestHO DR AMALO|RI} YMSIHCtD TESt D AMTLHE LRz 2
HEZAE S5

(z9l)
AF O|xte| X|20| gEatE YHES OfF WA AIHO| Ealsth YHESE 43l0]0}
slo o7t Wesh AnE Av| At|Q 20| H|AZRL0| Cht O|XHX| 2Ot O] 2t 2L
AHZRLO| TSt O|XIR|Z AIHOE QM AL o R SUSIH Lst

L& MFMOM lEUAIOF SZMO| MBS
(Certificate of Domicile)& & Zdl= 427t &
SEot= A0 ZRGIEE AFXNSEME MESH:E 8

2 M=stkojof &
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o

HH 74
(@E?O?E)IAFE OILIOf| A Xt2|AFS d RISt HYPESS AMNSIRASLE APy =7 HA2 21510]
+H 2 JEY. SEEs AR 2 2 E o A HeotRen gz X|£H el 0[90]
&= 710 BidS AESHL UAS
(2ARd)
L ot=o| ¥ & BiE7ts0[Y
Hi 7S 0l 2 AT = 20| =Xt A B E ol B0l &|X] HE Theol 4 =& SX5Ho]
Al e

D) deit=a(t2s H A4=Y0a)

2) 48 =H= 0= gt Ai==HE)

3) 2 Zuv)of HEsor & oo EH g

ot SO 2fek 0]H el 1/10 O| &S At252f 1720 E&M7X| X 5t0{oF 5t22 O

2. Q1= 4| A|OF 3| AR (Indonesian Company Law No. 40/2007)2| Hi&Hof CHst 77

<Article 70>
(D)S|AtE O E7|20|2 S o2 FH|FS ME S| 0F & [The Company shall be obliged
to allocate a certain amount from the net earnings of each accounting year for reserve
fund]

&7 =Hla HE 2/F = 2A7t (+) 0|90 as Exotd Us 82 HEE[The
obligation to allocate the reserve fund as referred to in paragraph (1) shall apply if the
Company possesses a positive profit balance]

QA7 M o|F = XtE22] 20 %7t & W7tX| Y [The allocation of net earnings as referred
to in paragraph (1) shall be performed up to an amount of 20% (twenty percent) from
issued and paid-up capital]

<Article 71>

DH70Z0| FHF XYL BB B7]20(90| AFLS FF753|0] AHAIEY [The use of
net earnings including the amount of allocation for reserve fund as referred to in Article
70 paragraph (1) shall be determined by the GMS]

(HM70z=2| T=Hm HEAS Hlct S7[&0(d2 FFE2|0|M C2A 278st= 4*E
N2lsty 25 H{E7+s [All net earnings after deduction for reserve fund as referred to
in Article 70 paragraph (1) shall be distributed to the shareholders as dividend, except
otherwise provided in the GMS]

(3)AH7| HIEHZ2 9| X| 2L 3|ALZ} (+) O] U221 ZAL0|Tt 7t=Et [The dividend as referred
to in paragraph (2) can only be distributed if the Company possesses a positive profit
balance]



oHH, QIL| At et i E X FHF2 2F FFE2 2TAE Y. ot=2 HiE Al
FH|S0| AkZ2a2l 1720 e W7HX| iAol |4 1/100|¢S FH52 = HESIER
TSt AL}, QL] D AHEO I gs 2. 0|0f et F=H|Z20| X220

20%0] Z5x| Ghrets FFES
Z40| OfL|Lt= =2to] Q&

—- = L

10

ARt Bo| 2B ARH o2 FH|F0| RHEF0| 20%0) LK
S. U B|As FxEB0|0| AN wet FH[FY HYAS 00z
ZFotn 57|20 ot A2 E QOLE A0j2tE FH|FS Mot LIiX|S
BhSots H@Th Aol Zo2 B e o[o] L2t A& FH|Z MY Ho|2kz HjZo| JHsotta
S Z9o DUK| %2 F2 242 YIIH50[9S AMBI0 BB 121 ZS.
%

A Eels Soto] A
HEOEE BiEoh=

- A2 HE7HS 0l
@ =Hlz M8 d BE0[ 7ttt E= 8%

AEE 100 100 100 100
(Paid-up capital)
O|&EH|= i ] 20 20 XA ZFHZ =20

(Reserve fund)

053015 20 20 10 0
(Retained earning) ) >

X2 A (Capital) 80 120 130 170

S71=0[¢

(Net income)

30 10 20 30

(ArH|1) E7]=0]ej0] TSt oL +5 ZL0|B= g =7t

(At2f2) o] LA F0| (+)0|H H7|+=0]Y 100] HYMstRoo= &[0 YFAUZS
THE2E MYt 8 7ts

(AtEI3) &7|==0|2(20)2 Lt 0|4 Y05 (10)0| 2B 2 0|9Yojgs =2 Y

(Ateil4) =HI20| At=g2l 20%0[¢0[22 F7|=0]e HH HE 7ts

@ FHIZ HY F 0| JH5BHtD BE B2

T AT | AREI2 | AREI3 | AtEH4 H| 2
A=
(Paid-up capital) 100 100 100 100
oldFEHIZ [H7]|01E - - 20 . a1
(Reserve 4.|_+_E—. 1=s =020
fund) |ZH7|®zl _ ) ] 20 (RH2-2 0| 20%)
EPEE] n
(-) 20 20 10 30 Ma3 xS

(Retained earning)

ol



X2 Al(Capital) 80

120

130

150

=7]%0] 9

(Net income)

10

10

50

(At
(At
(At
(At

—_L

1) E710] 2 was
12) 0|2} 2loiZ 0]
3) @71z0 9 M
[4) 27lz0l9f 3

—_Ll L L
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Lt2tel HI = H&00{0f ot=A| =20] AF. AGESTTE O|SIAE 24|57 TIOP04 of
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10. H|AHFXto| H|&E F4] OfZf A] FAZAS|ALe] BtA| 21T

= = |
(81 )
OIL| AR Ol AALE B 2AL 313 BAAL 8L IL| FRATE 242 K22 Q510 A8 o
= 2ALS 7| ARHRE HM SO BHOE 33 BAAZL BRSkD AU olL HIATHO AN
o Xigg M e

. AE AW H|26Z(PPh 26)
H|AZERRO] AS0f T3t 2M A0 W2 H|AHZXL7} Ol A HIARZAIS 0jZks}
22, of-200] A2friZ o] 5%E AnE+ Hﬂ =2 REsD e
o BHOIL| R HI3E YEA
SEM U THARTS THE S S8 A3 DX XAl @ EE oz olo] HRX}
©|of Qe KOFRO B TpME F, B AR FA 0] 0§22 Eolo] AXAIE £lof Yt
HFZOI M DASHES 5

rir

H1J

(Atdl)

1) 5H5 AZERIZEO AL e QILIof TA|FO| QICkD BHEHSHO] SHRO|ABH HOINES A D
S 2{Lt SR HAOF A 0] 2 G HiZAFRC] 4 EEY oj2te AN ol Bl
001 S8k B FROIM AFTSTL 028 B, FAS Wt HOI0| AMYS o|RE 43
Sh== ST US. 0[0f Mt QAL MRS QIS A0 HOl Akfof DjZTHZ ol 5%S AR

YM=Z otMeh

I

bal

I

2) QL H[&Z - AAt= oF-QlL| =M etol| et vl &340 oj2tof CHot AXE+ME H
HE7| &5t o= 2l0l St= ZEAACS| HFEXIS EH A{(Certificate of Domicile)S DGT 1 Formdj|
H2510] MBSHQAOLY, QL MRAE AFXSTA LIU0| FAUNAL HZL 0|5 £
Hetor BAteel 522 Alez AEEFME Mg

(z=¢)

HIHZ A7 QI E L A|OF HIARZALS Oj2tsls 2
5|0, f= 91 9 Dj40l0] D5 H|AHAFOIA A
»olgg Boelnz Zojjf Te.

Q Y= ktQ|o| Y EtE DHZICHE2| 5%t TbA|
7t 2715t Z2, FALYYelo] AN

SHE, U HRAOIN AFAIS RN LU0 H2AH LR 0[S0l HS HA Ao 3L &
fo= ANILM BAE Folets B2t gloth TN 4ol gL mesL TSI

Sg Sot0] ZASHE A7t YU 0123t B F74R 0l AjZH B O] $AMBIDE 2t 0|
SE NFASWME HZWIL MU DGT 1 FomS Xy U HEY 4 UEE 727} BRH

04



11. Q1| A|O} HOlo| Q|5 ZHA} 0K

(HiZ)

AR|At= =37t St=Qo 2 TG E 2= FXAH7| Z0[H, 1998 dEE[ASL, O =0 S HAS
X[ OFL|StAl Off & IpM| =0 A FH[ERF ot QIS O & 2003HFE 2 A 40| &id
S| HS0= 2ot OfE NS=22RE MFEAS AZH2E Z0oF AU FF A A0
HEMSETD QIS

= O =N

(A 73)

1) QI 4| A|O} S| A Article 68 : XfAF EE= OfZ=0| 500 21| O|AQI SIAL= QEZIALS dio}
Of &t.
AMAE 22 (Minister of Trade and Industry) Decree No. 121/MPP/Kep/2/2002, Law No.40,
2007) : XFAHZ 0| 2509 ZI|Of O AfO| 7L, Q2 Q0| EXt3H F=AIS|AHPMA) AL ZHALE T
ME 3|7 7|Zt0] SRS 674Y O|LHo| TATH=0f R S510{0F &

r

-

)
ASIALS ZAFS TETIES FSSHR| O[St D SIALS| L% T2 EEE XS0 ufet mule
202 BE 950| N2 XYL O A% Hl ZAS Wt o] Ao FRMAS LR

1=2 -T2

(=2)

QR EAEIPMAYO E 275t 2 ELAE HA| G &2 penalty= 38T £T|0t2 X2
0|, SX77tX| O] HE S Bt A §18. d2{Lt g = Corporate Registry Number
(Tanda Daftar Perusahaan) 2 AAlgt 4% A S =0| A2 E71s5HA StALE A4l0] X|HE
= QU Z(article 27 of Decree of the Minister of Industry and Trade of the Republic of Indonesia
No0.596/MPP/Kep/9/2004 dated September 23, 2004 about the Corporate Registry Number).

n

ol X2 F715te MEEAL R SAXQ NNt E S Deid ZF, ZAHEX] otL|st | E M E=
AME[H0| Lot M EZALA| AR Z AR ELCH B2 Tax Correction2 2= 7+57/d0| /o, O|H
7t4(Transfer Pricing) Heff 7t U= 2|Ate] 0= ER0|e, Ex2A X Heff S0f CHsiM = 2
=H7|E &HZ = US. Ol At2 1T I, EZAIE BHoF M FEA DA ZAIEE M F
ME(Es ZAEIA)E HOIM MEAI DA (Corporate Income Tax Return)2t 20| X|Z5t=A|
2|Ate| MR RiskE ZE = US.
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12. 7| 5 &= HE A

(HH &)

2010 QI U|A|OF R F2[ A 7| & PSAK 102 7H 2= QI5tY, QI A0} L PSAKS M &dt=
DE 3|AE 20123 18 122 H 7|5 &2 (Functional Currency)0f CHSH0| MHo HILE E510
S|Ate| MEH S HZ3510J0 & 7|58t MEY HRE 7|Hdt= &2H0|5H 'MFS2H)2t CHE
= Qo st=7 7|l AL (W2 E IDR L= USDE 7| 5E3Z JANMEE 7|1&6tn /U,
PSAK 102] 7§78 & M0 e}, 20123 2 AUERH 7|82t MEFS2H7t ME 0|5 2| A
7t Ch== 2HMSHA| &0, X MR8t B8 1780| 7| 583 'd= ®A|0f BtESHX| Z5t= O
FE 14 WX 2429| 3[4 &=2(7| 582 X MES7t CHE 2271 Ldg.

S ZtArS] ZL0lE F2 9IR7I Yol Cfstol 7|5 Setet BeE RS Ao H8sta o
0f, 20121 S E| QBUNQIOR HE 7555 BPS 2F B I 0| T LoD, 2013H0f
= IDREHEO| FZH3 BSH [1R0) 7|Q0| 222 BIMQ| 7|5S2}E USDE #E3 A N

NI

Ol H|AlOF M4, SIAIE M2 ZHEE IDR L= USDE 7|Hdte A HE o Z sl QoM,

HEo| M7t Qs A2 IDRE 7| NE S22 HEtE 3|A7F USDE M ES2tE HEGSHIXL

Sl 2% HEN 50X} St 2| A HEo| 374 O|M(128 Z4F Helo] 42 98 )0 Minis-

try of Finance(d FM o 2= EIIMEFMEE 2H 5212 2Hojof M 715 &

=AY = 20133 g0 g4st HEo =2 0I5t IF410te| Y MIE fI3t0 7| s&3tE
7 NS

|5t =
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32. 27k S e EelMel EHA AE

(Hi &)
SlAt= At FARE 2HESHA FEXPAIH
Sl LIENE IR AlFoto] 5ol
BICHL0] PPh 22 9! PPh 25 28t MLt

(At )
1) 20123 Z4A7|7kat BES}0f 29 Mt BQIA| IR Al 22 (PPh 22)

1. PPH 22 (=¢&) MEBIQIN 2.5%) : 2012H

« MHX Z=7 (PER-1/PJ/2011, PER-14/PJ/2014 pasal 1 ayat (1) huruf C)
1) WP baru berdiri dan masih dalam tahap Investasi
2) Kompensasi Kerugian Fiskal
3) Import BKP Modal Strategis

« HE MR G~482 32 AW HZE E=
1) Surat Permohonan SKB
2) SPT tahunan yang sudah dilaporkan sebelumnya
3) Master List dari BKPM

4) Dokumen Import : PIB, Invoice + Packing List + BL + LC+ Contract, Brosur (Kegunaan
BKP), Flow Chart proses produksi

Ot

rr

- 7Ef =H
1) KPP akan mengeluarkan surat keterangan Bebas atau penolakan permohonan dalam 5
hari kerja

2) Surat Keterangan Bebas berlaku sampai dengan berakhirnya tahun pajak yang
bersangkutan

2) 20123 Z4447|7¢ O|Zo| 9 Mt BQIM| BIR| AR T (PP 22)

OU| Z72 A7(0|M AF D AT SASHD, 20131 HE 2016H71X] 48t7|0f 217t o
LI LA S BHaoto] 210 £ Mt BOIME DICISHA Heshi B8 AFotol Hix
solg gre.

3) Yo Mt O BIH MY 23 (PPh 25)

o ZtoH 74 (KEP-537/PJ./2000)
1) Diajukan ke KPP bersangkutan
2) Pengajuan diajukan paling cepat 3 Bulan setelah berjalannya tahun pajak

3) Wajib pajak dapat menunjukan bahwa PPh yang akan terhutang untuk tahun pajak
tersebut kurang dari 75% dari PPh terhutang yang menjadi dasar perhitungan
besarnya PPh Pasal 25
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- HEMF
1) Surat Permohonan
2) SPT tahunan yang sudah dilaporkan sebelumnya
3) Proyeksi perhitungan laba rugi tahun berjalan
4) bukti-bukti pembayaran pajak yang telah dilakukan

- 7|Ef =&
Surat Keputusan permohonan pengurang akan dievaluasi 15hari kerja sejak permohonan

diterima lengkap dan menerbitkan surat keputusan paling lama dalam 3hari kerja sejak
jangka waktu 15 hari kerja berakhir

F=d (VAT)

kI

4) YRt BAH AE

r

o MX =7 (PER NO.12 TAHUN 2001, PP no.31 tahun 2007)
1) Import BKP tertentu yang bersifat Strategis
2) Master List BKPM

- M=z MF
1) Surat Permohonan SKB PPN
2) Master List dari BKPM
3) Draft PIB Aju Import ( Nilai CIF)
4) Invoice + Packing List + BL
5) Flow Chart Process Produksi
6) Gambar/Brosur
7) Copy Insurance BKP Import

- 7|Et =4
1) KPP akan mengeluarkan surat keterangan Bebas atau penolakan permohonan dalam 5
hari kerja

2) Surat Keterangan Bebas PPN Yang di terima dari KPP pastikan isi nya sama dengan
surat yang diajukan terutama CIF dan nama barang

(=9)
AR 113t ZHRISHO) 9lo| BIFIZ 5 2) #10 70| SRH0, OjZ 4 0|Ho| 7447|2h
0|22 Z0| o450l MHHOIN & SLas B = 59 ojLjol 591/7|2t0] ZHE. (

—

= 0|10 ARet St &EH0| Q) HMSIM(SKB)= PPH222| 42, ItAM| 7| ZHE A H 2 H
12872t w2 CHEE O S2 A0 SKBR=ZS ME8Hof 522, £|= SKBR= 25 =2,
SALSHO] MF A0 A 2%l (Legalisins &HOtOF 2 (XL 30E77HA| 7ts)

At 2,30 ZHESH0] ZA A ) 2SI £ 3/ EE2 7] 2FE FY Y HeUME
SO0 OF o ez 3)Hut 2HEsHY] of & BMAMIE HHEA MEE AX HE EaM

75% O|2to 2 0| 40| |ojof st MR X O =2 75% O[Tt S Hats| ofAe 4+ gl 42,

ol e &AA LML 2dS S510] ARD YolotH 525 &8 =& AS. 2= T+ = KPP2
H=Z Auditor@t 2~33| Z=7t O HA|(MFA EEALE O[s{A[7{0F &) 8 £[F =2l =, 4
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S H1 125H 3Y Flof xFHo=Z &

HeMo| 4= = 159 F[o| M 49| 5tXt gl30] & 2
H 2. AN ZHE2 70%2 ZHM Y AZH USD 600,000

e QIM|(PPH25) &4l SQIME 2

A= o
TE0IS

o -

A 4R 0F 2SI HA A 2)H : BKPM O 2 EE Master-list £0Q10| L2 |0 M E THA|
ol

T As A=EME HE22 Y A TYSE FIHAME MFA0| HALE (Master-list
=X|0f = As HLMEMO| UHBIO FIVHNME HHE Zoh e 2= W8 US. SKB PPN
= O0f S Al 2178510 Za (atM|7|2F & EelMer 72 M8 2 5tr[et 3.
1) =HEPIB), A A, AL0[L, HF2AE, HoSH, SEE, HE2BNM, 2SS
2E(AE Yol “71A"2te Aes SEotes A0l =)

2) =TI (PIB)L| CIFFH7|Z2| 10% F7H7FX| M| BHA| 4178

3) working-day 5¢ =, SKB =&

4) SKB PPN 5QI#HZ E 0|85, IZZ|AE MFA =l MEMEMT Atel 22 Q)

5) SKB PPN ! M FAM =20l ME A= ZE[AEE Mo M=

6) [T F7H7HK M| BHA|

M) 2z MRS ==Y, 7|4 EE S0| BtEA] LX[SHOF & (F &l Al M2 7(2})
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33. Xt7| 4] o Zvofl CHst AbE|

(Hi8)

CI=H[AIOF &K PT AAbE 2|AtS] APE S Ab7|FAlS D Y5H0] 2R/t AYULH, 0| 3L
DA ALOf Bzt Abef .

(A 18)

2| A

XN 372

- 1eh AP O QY 7ts (=AM g4 |lQ10] 2 =+ gl 2 42| 10% =1 =271

- 28 ApAPE OOl 81t Rkl 89 RO 25t FH2E

- 3% O[ALZlE AfAtE O F22 Qloh Moo =359 50 Moty 5= A Y

-4 1ho] #°80f o5ty DY E RtARF= 2[E 3EZt B/ 7t (X3 U Of4 52
2250F of= A2z SiA)

M 38z Sl 39z ApARE O E= ME22 385 28Me, F5 = 14 U gt S¢

M 40z : A7|=4 =30l B2 T HY =7L g =7t

M a7z =382 2822 Y o224 52 At 7ts

K| 58%

-1 oM Hot A2 CHE FF0A BA OfZ Mo o7 AUS, 30 W FOiSHA] =

A2 F3ROIA| 42 7Hs
- 23 302 BO| = 02} HOH M3 T
- 3% 042 Rok ol Rk 13

H 62=

S 18 REE UM AQ S|AN CY3I0] RFALE O§Y @ Jhs (HEMZ, BAF £XHAES| 50%
S RIS 0|5, B AL HE, 2

S13 OjYS QEWe FAOR 377 18 b o| FH(10%)S £ AL S|Ats LIHX|
ZAIS H3X0|7| 02t =

(A2l

- SR QIS L AJOF ZEAIDYZEA| FAITFY A H] @
SH0| A HIAVEF ZEAIO| DHON7HH APES SIS A Al S SO A AL T,
DCF(Discount Cash Flow)Ofl O[3t H7uh, A SA| A BILSHHO|L} SHA] SHi7tol A
S ojeh HWotgH S0| Ylon, Az LAO M A BIlele ot Al HitE 310i0}
S}, YHFE O 2 RRATHA|+ 4017k + AR IHA| 2 T2i3t0] A Aket

-3 B WY
RFAFTEX|(BPS)9F 404 7HKI(EPS)E 2322 715 H
FeAoTAE B 3Ezte] a2 715 WA O BOIS(10%) X8

1) =EXFAZEK| (BPS : Book-value Per Share) = X} 7| XHEZ3H / FAlx

- X}F7| R $20,000,000
- HFS AL 40,000
= BPS : $500/%
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2) =l 7tX| (EPS : Earning Per Share) = & 7|&=£&9Ql / Al

- 20134 F&k&0|9 $125/%F $5, OOO 000 40,000 (X3)
- 20124 %S'ZOF—’.*—OlQl : $75/% $3,000,000 40,000 (X2)
-201144 F—’,._*—Olgl : $25/% $1,000,000 40,000 (X1)
- 3704 b= rg $91.67/3
= EPS : $916.7/3 (2918 10% ML)

3) T FATIX| Bt OF5E T = (RFMIEKIX2 + = 7HK|X3) / 5)
= AL $750/3

X E|CfFEF(50% =11 FA2 HILAO| 30% 25, EYH It 52 FUtE Y &
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1. API19] 0|3}, con.
x

API-Po| B2 AAMOo= &F0| 20| FH| Metz|M, Ap7F | £ AFEAE
=H2| E0|2 +=%0[ 7hsot & LTt

API-P2| =2 H|st

. < Tes Pasar(M|EEH2AE)
= API-P2| B2 x| H=H *°'o+7f

2 AX0 - Otz HLt0| E7tsT EAXI7E AR EE &
(Produsen-Importin& & 0{0F & s ekiri MCHT"H':”'% A -glﬂxwo

= API-P= Ct22| B0 ol +=L7ts o8} 2= EY AHZELS THIfSHs B

1) At7t2H| %’51 - BHA ZEo| XY 4™TE 7|7 SO0 THs

JE|%2 C’| 7§|';(HC’| =
AOIE N =0 - N < Barang Komplemetar(®22t7H)
v +=UE JE2 EQ &, EOf E7}

- @ISl BHE £ 4T S 2T

EA |3
) MY I SRS E Pt ﬂ&'?‘i'?‘i“gﬁ“ 'T';’fg":%g He
v EEZ0| AP E[X] B TR A/FEAE MEY =L ®E
L= gotyel EXo 20 AL EY
AATI= 2Q 71 - Ozl d4t0| E7HsSH API-P 28 2H/ EF
- 5|7t EE= AtS{TtO] 2EE MATHE S
v O] 42, Etolof &of == F=7t 7ts ZHA|Of Q= BQ| 7| 0| A A

2

-
kl

PN S of 2t M 298 EHEAd 20153 X 70=7F HI”E O 2016
12 1€E2

=
|SH !l L|CH(Nomor 70/M-DAG/PER/9/2015).
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APl 7173 Algt
A
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M3 3™ e HEA LS
= H37=E : TE7H 20128 H 2750 25 22 = API-U E API-P= 02 8&F5IL 0 20164
6 30 K| 2 B 7E 2HBIH ALSHHOE &

" HI38X : 7|E 70 W2t API-PE AX|TH B|ALS| HZ= YA £=5{7HProdusen Importirn)= 57+ | ZH7HX|
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* H39F : 2 7HO| ML= AFEH 20128 HAAHE 273 Gl 8435 = O o) SE51HX| U2

¥ 20129 478 OiH| AHE L&

- AZHAE E= HOjE(E2AE) 8
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Pasal 37

API-U dan API-P yang telah diterbitkan berdasarkan Peraturan
Menteri Perdagangan Nomor 27/M-DAG/PER/5/2012 tentang
Ketentuan Angka Pengenal Importir (API) sebagaimana telah
diubah beberapa kali terakhir dengan Peraturan Menteri
Perdagangan Nomor 84/M-DAG/PER/12/2012, dinyatakan tetap
berlaku dan harus disesuaikan dengan Peraturan Menteri ini
paling lambat tanggal 30 Juni 2016.

Pasal 38

Penetapan sebagai Produsen Importir yang diterbitkan
berdasarkan Peraturan Menteri Perdagangan Nomor
27/M-DAG/PER/5/2012 tentang Ketentuan Angka Pengenal
Importir (API) sebagaimana telah diubah beberapa kali terakhir
dengan Peraturan Menteri Perdagangan Nomor
84/M-DAG/PER/12/2012, dinyatakan tetap berlaku sampai
dengan masa berlakunya berakhir.

Pasal 39

Pada saat Peraturan Menteri ini mulai berlalcu, Peraturan Menteri
Perdagangan Nomor 27/M-DAG/PER/5/2012 tentang Ketentuan
Angka Pengenal Importir (API) sebagaimana telah diubah beberapa
kali terakhir dengan Peraturan Menteri Perdagangan Nomor
84 /M-DAG/PER/5/2012, dicabut dan dinyatakan tidak berlaku.
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7t AL A7 Z=etdt= H|E 209, 2157t H| g, EX[E4H|, HHE H|&
Lf. A 270 ZetSHA| Qf= H| & : X|ZO0|Xt & =&, Loanz ot AHEE H[E(0|HH|E

8l LoanOj|Af X

- NS YR QA(HE RHE|AE TH) U LIS
75 Ol=7 XA 27t7HXM HR 28 - =48 0|22
Lt STH 2#H2 PINC2RH BI7HM X|gte A= 273

d

(Z=¢)

I A0S 2R U™ Z0fo| A2 oA HHH At 20| B9 3| AKX 2|E Sto{of & &
MAol HAMO| AR E|= A|EHO AN Z 2FHO| PLNO| =7t £, EM3|Al= O|F Cf

Al 2 8E|AE 20 7|ESED PPA(Power Purchase Agreement)] 2} 2&AtAtI FEH XA
2 QIAISHOOF 2t SHA|TH MBA2 O|of CHer FHetot 70| 210 7|EL| M F X 2[(conventional
approach)E JCHZ ME3I1 US. T, MEL2 LHES|ALIL AL AQHE ERSIEZE XtHitH9
Of ZtH el 7t Qo , WM ALO|A Z7tatZt e QIAIGHO{OF SHCt= UEO|CH A2 0|t #7382
O/H] & iAo XO|= MFZAA| ZARRO| O ZEAH 2 @F Z7He2H0 TSt MF=ES ot 1t
ME ot A7t BF UAS. 0|0 LS O AH B AE0A H M7 S4%H AHO| AT
AN TAHFO AO|AL UZ. 782 2HICZE QIS MM E AHO|A B 2N FEAM HE AZ
O Xto|7t S = UL HHIAHEE L4HE|A(embedded lease)E ZE&SH= 2|AHE MEXR
AAl 12| At Folstn ME27tet 22|t OF &t ESH &7 Sl Hi N MH|2] @ B EA|
HY AR 30| PLNCZ O|MEICHE HOAM 2™ MH|QF 3|A U MF0| e H2|7t CIEEZ {
OISt OF gt X2 &7 U Hf ™ MH|2] YAl O|0f| CHSHY PLNO| £7HME HESI=E HF A7t
275t A7t A2 L] O] H K FO|TH0{oF B

(*) At

1) ™AL 7|EF MR 0|57

TREFIHM - 2N 23 OfAEZ[AE R IbM| Of 2 HEE

« CER(Certified Emission Reduction, EtAHZE &) THOf E271A| - MEOj = =2 22

« 2ItM 2] R - HdEE Oig X HE 2 S3A

o Xt= X|ZO0|X} dtA| : ECA(Export Credit Agency)= H|1tA|, H|E2tE 23 H]
= 1A

o« Z=AX|ZOIM(Certificate of Domicile) : O|X}, 7ZAAE| H|E £2A| O &

« HiE3 X[Z : ECAL 1bA|, 25%0]| 4 SH2[X|2 10% (L= H|A[OF L= B CIFZ : 0%)

o O|FZtA 1tAM| : OE(Owner’'s Engineering), TSA(Technical Service Agreement), &=3CH0{ = O]
NS

=
=
i
=]
Ral
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No Description Company Country Withhold VAT CcoD Note
KEXIM Korea - - NA
- Commercial Bank Japan - - NA
! Loan Principal Commervial Bank | Nethertands - - NA
Commercial Bank France - - NA
KEXIM Korea - - Evidence 1)
2 interest Commercial Bank Japan 10% - DGT Form 2
{Fnancial firm) Commercial Bank Netherlands - - DGT Form 2 {"2)
Commercial Bank France 10% - DGT Form 2
Sh:r?hq(:lﬂder Singapore 1(;% : Dg\':'ld;;:ne 1
3 |Sharnokies ﬁmba')" Shareholder Korea 10% - DGT Fom1 | (Y
Shareholder indonesia 10% - -
4 ( He:gl;?IIDSI B Commercial Bank Netherlands - - DGT Form 2
I Commercial Bank France 10% - DGT Form 2
5 Agency Fee Commercial Bank France - 10% DGT Form 2
y Commercial Bank | _Indonesia - 10% -

(*1) ot-QlL| =M Ciotils E7F X2 S T2 AR/5= 22 8% O|XA=0
CHSHO] ot =0l MBH DbM| 7t 7HSSHD QI HA[OHO| A OfXHH|-& XAl M EFE HAHE &=
QICh ot bt 287|Tat S| ZHEO YAE HEAQ 287|THo| A DGT Form 2
o| &t % X|EoRE B F

(*2) HEZE-QI HA[OF ZMZOfY HEEES| 58 7(22 At
CHotY] O|Xta=0f Ot RI™E 471 HAE.

(*3) O|X}H|& 0|2|0| = Up-front fee, Commitment fee 5! CPRG feeQ| H|-£0| 20| &Y=

|

N
r\l
o
N
m
o
0z
ro
—
(@)
QO
>
=2

O, Ol= =1 &80 Lot Xs AS0M Y H|E2 2 O|AHH| &1t S LA N
2[5O Of et
Of = A O 2{ T & 2] AF =g Ay HgNg ZAZAFHEA | FHAE
OLLAIOF 191 ToF| Ol LIAJO} HIAToIAL | O WOl | X:0]010] 25% A QIS -
1 ol 2 | Ol A0} HIMRBIA | Atticle 26 | 24T} 30| 5% AT 0% DGT Fomm 1
H7EE Wl 5 | e iAIOF U AESIAL | Ariicle 26% | 4Z30] 5% AHEE 5% -
CISEE QIE A0 4R AL |5 MZAAZ0| 0.1%S HEE2ATMZ HHS0I0F Pt ()
(") & Mas HEZ7| /siM= ST (Foundens Al AE7tA2| 0.5%E HFSH0{0F of
O, DX ¥=2 Z20 = OiZ4Al Ko Cisto] ek oM 8= HEeh
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36. ZAMX|AF DFM| AL

(HiZ)

HEXAtE CHEA IR AN E 24510
215
=]

A2 = AL} O] F 2|510] SR 22
FEHE Mes HEdt

4 A

M 1H| 2t Joint Operation(JO")& 2= 2 899 FF0 e
o] 2T =2|tME otAl E. &HE, M= =0 XEHME FE oo of g
(HARE)
XA 2E 82 0 #HE HE2 U=
x
8 (No.05/PRT/M/2010) =2
JO MZAIE U=z 23 HEEAl & ol &2
_ N olL| 2 |2 65%0|A 02 MoPWO
7. =Nn:| [ = [Ls o
JOmMEH @A =3 ARzl ™o
- 100% QIL| 2Z4 X|& o HAHEANS 5 U2 30% 0|4t
oney geuz |00 At & Al . = =otol 209 Olat
A, « AEXE T 549 50% O] Y
- 89
AEXAIE S | 5y 010 - UEAlS 1Rp. 18 O]Y
ol oim c e o HAXIE :Rp. 18] oMo 2|
=
. HAMAIZ :Z 2%0| 50% 0|4t oI
A8 x| 1%, 5tolH2 7| HIAJOFOf A =
e THE AN Z2HE « AEXHE 0 100% QI=HA[OFO A ==
S
K& H= T8 S XA H==0f tiet 4 =2
ral PPN O|*f AP S RS2 CHE
437 8 s Ol U A[OF 4 E[AFO] OJAFLE ZAMS| &
20| g4
o XSECIM AEME PPh 4.2 HE
UEY2 2SMHE M4z 229 -*-l-f:"--i—ﬂﬂ*ﬂﬂ HELH, 892 FFO IHE M=E2 O
o &5
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dAd Al dd 24

H-Y Bt AU B2 3% () 4% 4%
UL {7} Qe BR 4% 6% 0%

(*) AM A| 2O AL, 47D AN HEE €2 Z2 2%0| Mg M.
AR GH B = QL= A0 HAEH[(LPIK)O|A LlSH= 20| MIA(SBU)E 274

| — —
Yeie7t MM i Z= A2 PY2(0A Zdot 2tojdAS 25t U

oY
0Z mx
1o @
X IR
nx rir

« Branch Profit tax (X|&A|)

AEX[AE OIE A0 Cioto] 2 FE2| MM E= R E+MY 020 = M= 0]2]0of CfSHO
AEHME HFotoor . AdX|Ars A Df=0|A 23 B &S Aot 2, 7|H5ot 2E&
2| 0tM| A E=MAS Kot 2400l CHOY 10%S X EHM =2 22 XEAM HOES Al
g2 oM Mg AL S T XM ME2 22 20%0[22 10%=2 Zd 27|
?I5t0 = BHEA] DGT 1 FormE AP0 =H|SH0 MFL DA 274 K| =5k0foF &

 Joint Operation

JO= ME4 S8M 20| W2t Administrative JO(Profit Sharing)2} Non-Administrative
JO(Revenue Sharing)2 £ &

Administrative JO (Profit Sharing)
JOZF EEo| HMAIHZ(NPWP)E F0f 2ot ==X QI MEY HMFX7E =0, F7H7HKA|
Heh LM XHPKP) 2 S5 3510 MFA LM E &

2 S35t S35He O RE RS JOO A

2ot 40|} B 82 FASH 3 A|Z20[0l0f Cfeko JO Y| tiat K| Afet OIL| 2
AL Ao 2o, SAT2HETL BLEE ZL 221 JOS HAB7| 250l NPWPS bl

Lf510{0f 5t0f 0] Z2 MEEAZL NYE. oHH, FRUT ZA| Z2 Administrative JOS

a7

Non-Administrative JO(Revenue Sharing)
JOL BASFE 9I510] YAHOE QIS XXOR YEo| YNXIHSS HOWX g1 A
XA QiYL 2 (M7 2424 Ma Rl =X 7t &

(o Atg)
 557|=% Y A|(Sertifikat Penyetaraan)
LPJKZ} 2| = A X| ALY 2allsl= 557|235 & A{(Sertifikat Penyetaraan)= Al S50 Lot
AISME ZESZ2|0M & HE Al BL4E Me B8 FAStE=E Fo7F He
o HEX|AF 277K M| 2t
7 2Mo 2 BIHKIN eFAEE 7tsotH, 0| & 2I5t0 HMAIHZ(NPWP)QE HMSES
(Surat Keterangan Terdaftar) 3! 27 M|2tM| &5 5 (Surat Pengukuhan Pengusaha Kena Pa-
Jak/PKP)E &= 2HOtofTh O AW S A7} 7ts&. F7HM 1t S ES(PKP) &&= O|F 2l of Y
N2 SHZ7t 27ts5tH, etadlE Al MEXRAE =8t MEZAF SX|E 22 0|20
= = aAMD7 E71SSER StgAE o S22 H4E T AE0| EB(MFERAF =EAM
Ol CHSHO= Ol M= 0l CHSHO] 100% ZHAtM| 3 & 2% K| AHO|Xp-Z|Cf 2474 & -0| £ at&).

27
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H, 27MM M S S-S ((PKP) &g 0|70 Of= T Al D=4 2%7} Oj=F 7t =8
MMM E BotEE2 T2 HME AP HF AFHO| EItM oM SESPKP) HeE Y
o

+ UEE Fo7t WAy

T 4% F0 2B 254

T AT 20| KT Al IS HAIO} SEMRO T2 0-30%2] +EHES HEjol B
R%-3010} 2. J|QIH 2 SHXHAS(NPWP)S HOIOF 304, 0|23 Al 22250 20%5 %

7} L 5t0]of o
On-shore 5! Off-shore A 2F 20| [}HE 1A

dutd o= HEASHAEPC) Al TN Z2HE FH0| OS] ZFE2|dtM| PPh 4.(2)7t
O| 2 O{X|Lt, Bt EALQ} QL] AMX|A 3502 TEMEE +3lsl= AL Engineering
3 Procurement & Off—shore BHES HE 2 AHAS H A0 Off-shorel EH FO| QI LA
OF0j| A OJ*._*%'—’F&XI = 497t US. ALt ob= 2ALeE QIL| HAEX[AZE Turn key 2 Al
o2 Bt7L}, On-shore U Off-shore|2f0| BEHS| REE|X| & HO, 312 2 AT} Sail
Off-shore 7{2}2 K0 EH6+045 OlL| ASM|H 26 (PPh 26)2 M 2540] Haj 2ol 20%7}
ME = AeBE FO7F HAY
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37. QI 1| A|O} Q|ZkA| Xt OFLY

1) QerE{ol 2| Qe S5

- BHMAZA A|ZE (one global market) : #X|2] 2tz}(deregulation)?} HEEM 7|2 YH™Mo
2 BIMA| X Ol A|RHO| HA

- 24A|ZH AT (24-hour market) : = SFYS MlStl= X[2[F A[Xt=Z QIsH MA|
T2 2Nl HejA[Zt0] S5 HZEZEN 24A[7t 2t ATt 7ts

- ™A (over-the-counter market) : Q|2HA| &L CHEE HEjRIFAIS0| L™ S Hel &t
2-QF A|ZHOY| FOf=Of Bio| R4, OAlA, Ha A, Mot 55 0[E5t0 AHefdst= BF
NESTI)

- Ol=%2{3t 7|TAI’“ A1I71I 715822 MQ 758 st U= O E2ot R 22
St EAI0 0 7|F0| =

- MNZA AE (zero sum market) =asio| 71

5
RZMHoZ & 5 o Hahxt7h 0]9] M| BIThH o) Mrjge Teix
O-"I_l— A)\Iol I:II-AH_

2) QI H|A[O}F 22tA|F 1L ot= 22HA|F 2l Hu

—

s ot= QtAIE Pl A[O 2 ZHA[Z
e =5} USD/KRW USD/IDR
O|EH =2 24AZHE-2)0|Lt 2% 3
IHEEAZE 09:00 ~ 15:00(&-5 Al O|=0fl= A2 Z0| 545| A5,
58, HHS AIZ0|A NDF2 242

E2EN Y o]l d & € (Value Spot)
LExHSZ ookt sketv gls
AXMBE 7|F2 oL} EAF 1EiOHE C}
Clo x| A 1HHOFE AlOFE CLO = oL T HA— S O = L
71EHJT| —Ll—l—l_ll_I-EISHI_*-E |_|-T| ‘?’lEA-I 3~5|:|_}|||I:|_|_%
Z= O B ox M2x|™ B N B
Aeparin g |HSE R Aot T RIS exew yacy suuA, FYY
= soM = S T _ o|
Hel = 74 Rt SIRRFZ (=) Over-the counter 3! broker
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3) MA F=2 Qe

o T 0f X0 =0
ol Y o 0 U
— —~— T 0 <
- X _ < KO
Kl ol O“_ﬂH o N
= [ 1 Joll )
KO g Rr JEDT Lo
ol = olo o — =0 m_|O_|W__”_
._. Rn L o ¥ E SR
Kl o Tl W O =R __
== ~N e _ [N
|._A|OH H_I._H ._ﬂ:._ IM = O__L =
g = v oK 10 ﬂomMa_:
MH_“___H = ﬂ =.___=._7._.o 80 MOM
Wof K o Fo_5 | MRS
L 5 o2 | YN
ol | g, | RIR0DR | doul
< Pl SROBK | WP g B
== 00 0 2 =< =T <M Q o0 %O =0 O
U S of ™ U MME <TK
T TN oH 7] 0 U 5 ofr il KO
<< W= md & mlor KR
A= [uo_, ™
NZXZ . OB o | U0z o 3
oS |5 WS > = N
mE._R.I., G._o._._.c.H_ 1 I,._2|n.u|B zZ
Nig [gWoe P LR E a)
= S~ Um U_/w_.__l._o._ o
aKo £ [moWITE| @ wnrlo <
< ol oll 2
N or or <<
2 : . S3
s | 33| 55 | 2=
S — O N o ol of
=
Hu =}
HITH N O M Al M wd Kk
ol 3o <0 f0j0 B0 ok =TT 1of
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R0 ! ofr il Kk 1
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38. QI

LISL2Y 2l=pP8H 5 77

1) Hig

DIZH QIXHel R 27t A& F7t FMO|H utA 10E2 7[E2E EH, i S

ME AR7F Z7te (2005 2 5432, 201409 21,5939 &5). & U Z 20144

09& 7|& TIZHO] XHX|St= H[E2 54.5% &

OIL| &Y 2O A= 2IZF QJX 7} Currency Risk, Liquidity Risk, Overleverage RiskOf =
=0 UCHD HEHet E9|, et s0f [ME [ (currency risk)2 =2 HO|H, 1 O|&7
= 27 QR = AR 2 52 o7 Rl A8 El= BRI IR 2L R, R[0S #HO
QI E #7| W2 Q. 0|20z 7&d 2|2 (iquidity risk) Z&| Lok A Zfok A2, 2f

LESHH CH7| QX H|21t 80| A% S7tst7| MEQl. £AH|& X1t 2[A 3 (overlev-

erage risk) £t A& 7t =M 2 =0f H|s{ FX{HE2 AL S7HY
IRFFC 2= MA S22t 2F FM(FHALh0| SrEH MEl=E £9| 0|=2| O|Atg
g4t oIL|e| o|HF O =752

=2 7t40| olL BM-dEe =FHe

°tet 7tsdE8 EOlE

-—

& 23 12|20 ZH AL BZHs YRR
x0 Q42 H1 S 0= Z Qif A2 530

S
71 M7tR| 2|23 5 2te)stof QL W &4} 25 7X|2t XE5 MY 25 7X| X[ A5t
7| 2lgtol, Qxf X[ 50| OfL|2t | 3| F H &, X2 &g HE 22 88

_l
S

=
= 5ot/ st=H 1 =80| US

EEEERE
OIL| Y 2% H2WMO| J|AS0| K4 ¢ HZ, A2 RSN HIS, A4 NEST
SEot0l AISH ALY 25 % OIL| L X 250 2X7 Q=2 KYtax #HS

MY |PBI16/20/PBI/2014 | 14110228 ﬂ%”%jj?;ﬂg% L] l;l% g%g HlS,
e |PBI16/21/PBI/2014  |141412229Y Eﬁégﬁ;’?_ﬂ;’g 2080 Chet 122k
A& EES%TMEEQ/RZ/Z?DKEM 14E12230Y | 218 MEAE 77

A3 | PBI 16/22/PBI/2014 14141221312 %%94 QXY Bt 2 dbt ol SHY K
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. B77t
© 945 &7 S5 = 3701 & OfLf
@ 7|72 B = 671 O|LHOf| 2AF ZALZ|e| EOME HESIH =
@ =87 &7 BTt 5 = 1J0E O|Lf(BH B X|ge =z ZHFEH, & 7[¢F

o
ot
<
rir
o
HT
k1
HuU
r
sk
.l

@ 210 Y0l 5L 2 Lo £ A= E|0{OF g

« NMYEFHE(22x)
@ SR=T /592D 0f 200 C{s 500,000 Fm[ote| HHHF
@ E X% : 2 500,000 210}, X|CH 5,000,000 2 I|O}77tX| SHHHZ
7|/t 7|20 S
@ OJE1 ;10,000,000 2m|0O} ey HZ
@ AMESZ OE/X|H . g
® HEOZRA: B0 2H X2 28 E= S
Holol ZARIEIAEeNo| 48 QF. 2L S 2/ X
HRlOA = QL] Y 2o 2 ME Lo ™ X|F 1522 LHo| ZHSHOF 2

b=
2
L

oL SY2d NHCLE) =2 UE

L 2=pRxe e

AZFAE K F 70 B AFXO|A o= £= 2|0tz EXcts 825 2|0 2=t 817t U=

28| 7|¥S2 o|F ez & ¥s Wetof & ofF Al ofof ot= A2 ofefet 25

@ oIS HE

@ wsd HE

@ e s5 B

- MEHI RO SE T %4 BB- 52 0|J0f sfFslorstn, 2E7F maot, A MY 8
MEEA A-RE 7|de o »IHX| MZot0]of 5tH, =787(2 28 2 =22
ol 20U7FX| E 1 E|0fOF Bt

- EIMAYE E=

oY oj
40 !
bt
bal
N
w
im
N !
H
ot
>
r=
oo
on T
i
>
oo
N
or

- AE3ZALS
- Ol elAre
Refinancing(E7HAHI 20| S ALt BIZF X| st AU [ X= USD 2Million or Refinancing
20| 5%]0jstY Z2)
1. Of2fofl M XD QlZet Z2NME XtZ
A K2 MK 25 =X 7| F(bilateral / multilateral)
B. 50%0| 0| =X 7|+ 2R H Fd & tIC[AHO0[E At
C iz 3% b= XY Y& elZet Z2HMEZ 2|0 XY
D. ZX|7| 22 EH EZEl QXf(bilateral / multilateral)
E. Ok 20| Q| X|(trade credit)
F. 7|E} loan 59| Q3£ X|
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2015'5' X~ Ol
il LH&
(11 ~ 12.31) e Al 8
ot7| 374 O|5t : 20% §
X 6 Hl= Ot7| 370 E1F ~ 670 & : gt7| 374 & 0|5} : 25% A
20%
AA OEM HIS 0t7| 374 O[3} : 50% Ob7) 370 A1} ~ 674 : 25%
Hx Mg S =) 2016H01H01L R H 2|7 H&
O|F x| HE2 2t | . N olL| Lj Ssyof
n = [ [e) O 3H L — — O L
HE HEH(12x) =7|2H Xqd M & T 30f SHA M

() &M A M=2017H 0|2 8T R2ot22, 0t 82 8 M8 AE 7o g2

_ 01|9|7<'c'>'+

5| dHlE : FF S27+ USDO|1 =& Of= H|E0| T Oi=0f| M XtX|SH= H|ES0| 50%
J__Il-ol- Zj

3. 5| & Rad HE ALt
1) 3|& HE ALHI2HEH 7S, 8P 2L s 2t o|FH ez Hal)
5| &H|E = (At — 2R AY) x £ 40| FH|E(25% = 2016'H 0| F)
Threshold = 100,000 USD
= 0= H|E0| 50% =15t QILTHE LM &7 7|F &2 USDE SQIZHY
3% HS ML 09
) REY HgAU
M HIE = (XML + 23HEAY) x 100%
_’.Sl_/t O|2H|& = 70%(2016H 0|%)
3) S| EHel oA
- EgtME(forward) : EO|OF2 USD 50,000 O Hel| M2, M2 145123282 &
07| 22 15104034
> QAL ALY g S| PH|2 R FE&d HlE ALtof =gt
- E3tA R (swap) : FO|0F2 USD 10,000 O Hef M Z. M Z2Y 15EH02320¢ & PH7| =2
15EH06E202
> QXA AAO 22 5| PHE X w5 HIE AL =

mjo

o
42
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1. 2|zt Kpat

Qo0 oo

1) Of=A3 - OpX|S 27|10 0 ~ 3 74 7|zt & 370 =1t ~ 670 K|S fEXHHE
HHE 0| &7}t O E A A(yang bersifat jual putus )& 2|0|gh 20154 78 1L O™
Aofo| HAE HZFXto|| CHet 2ptif = A2 etititez 25/, 20153 78 1
2 O|F 2= QA UAIOF Y 2o S0 B2 HFX0| Cfet MEFH olma}
DEHMENR HSHUD ASANOR R MUY Qmet ZRHE oRE A J|Y
EE BXo| SYME 54 Th5H

2) MMaxpA: =F7|H(E 2AAHES =550 Y2 50%E XX|St= 7| Fof| i)
O IO A2 QiAo 2 27/ 7hsT. MKt B2 ME2 100%, XS = 50%,
BN E 25% H|S 22 2otAtL A A0 2t

(Bh &H| == 7|7 =28)

3) S 7= : Market Price 7} @40 10, 2t&H(observable)ZE 4= QO [
7o Al Jhset FHH el & 2|0(stH Oi2t 7Hs5tal 670 & 0[5te|
Hold to Maturity ) 2|1 §7t5 2 Debt Instrument, & 82| =i} I
equity instrument, = 3}Q| ZAl AHaj 40| AREO] Qi S|AF FAL 9
Zoksh

4) dEe/Ag/g87H e OpX|2 27|0(A 0 ~ 37§ 7HX| Bt7| 2| 3743 =1t 670 &
o7 E 2lojgt

Ot
0t 2

>N 0
= Mo
H >
rr 55

]
g,

o[n T ofm
F

ot
e
n
on
mjo

. Q| 3t RY

AT e HAFX 25 31 E. ol S22 X|Z Z[ALE ZH £[0f0f 5t= REsRiE
o|n|5tH, dEe/Ag/a8AHeof 2 U FA| 0|0 £t &, OHX|ZF 27[0AM 0 ~ 3
WX BEZ| 2|1 370E =0t 671 BtV & 2f0gt

rollover, revolving EE&= refinancing S 2 dXf M F Ol Q32 = TUMFSS 27|12
HLEAD Q22RO M M2 7ts. S MFol= MHXZFE 2| rollover, revolving fE&=
refinancing $0|2t= LHE2E A UM 2#EH X2 SIEE T 0{0F &

~

X 26| AH|& : ® X Threshold = USD 100,000 ¢
MESSEI}: £[A BB- 0|2k £|0{OF 2k (QI =4[ A|OF — PEFINDO, Fitch, ICRA), 52| — S&P,

Fitch, Japan Credit Rating Agency, Rating and investment invormation inc.). Et, Moodys9|
32 Ba3 0|4+

L SY2d 18(22x) FUE - 3Y2d 210 tfiet 178
3=
1 H2dHS| 7|g0| 25 E10ME MEHOF ot= A2 otzfet €0 +d&

sl gt &, w58t 8, UE&S20 tiet EM(KPPK 20 Mzl Fe)
TZMNAE HE KPPK 21 A

= [m]
= Yo o

if
> off

111



2%t 1h0f| A 20|t KPPK 20 A = 3711 2H7| Sl/E= 671 E 27| 0f Thot @fepAret 8
QetE ] Atz S Zete

3% 129 b O M 2|O|ot= SF Z2MAE A KPPK 20N SEE S 2[A A
S8 ZZME AN E7tel EAME of0je

4gHESE 52 UESE MESE AV U8 S8 87t 7|Es =8

S MFEIME o[A ZALS ©A| $2 27/8 WFEDAM 8l =2/ A 22 gE 2
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5|7t 7|Zt0] 30H0| Z=etof et 0| AHE A

(EAE A A)
1. HGU, HGB %l Hak Pakai0f Chst A&
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Negative List

ME= 20164 5€ 1822 SIS &= S E A No0.44/2016("PR-44"E S5l 71H =l =290 &

At M3t 2| A E("Negative List of Investment” )& 2 ESIF SO, 0|0 2t 7|& NLI #&(ZF, PR
No.39 Year 2014/PR-39)2 H|X|El. 74 NLI= 20164 23 AKX EXE A (Coordinating Minister for
Economic Affairs)Of| A 2t H# ot 108+ ZH7f A =2lo] eto =, QI HA|OF H Yol 9| A =LHQ|
EXNE S7HAZ|2 =M AFUHM 7t EE 2ot I/ EFAY 2 QI H[A[OF SA7[®
(SMEs)2 Eag S8 E 7HX|1 Q&

* Negative List @222 BKPM HIAIO|EO| A CHR2EE 75  http://www.bkpm.go.id/en/invest-
ment-procedures/negative-investment-list

A7 NYE NUO| 2 148
. AR ZBANY, 2, YTFH W EAMLS NUA T|2fSto] 100% 2= £X2 &8
8.
. £ Q2 ST F20| 2ot UL AZ2 9RO X E TS SIHAIZLOD, ASEAN
ST O YMAT 2S5 £OF Sof Thsto FIHHO2 EXHY 7Y AL
. DHQ M|, MALAY L SH RAY CheiM LiFO B3 FHES Hastol, S 2
AS BIESts F90| 5 AYE 90 EXPF Ihs e,
© A ATOf OS] B SH(CHEE 5 HOPRREQ| XHAM FS RS BASIIL 5
Ol MAHE ZrAsisty| Qo B S| ALROFE SBEHOl: oY X 2% 2Ofo| 5 @5
+ CELAOL 47| B2 ZBjely| A0 AR EXH YT S SIS0, UM 2Of
ol 2F3Y M S|, YR B0 Cfoto] L= 47| 1te] BHEY FHS F
Thsteie.
o AFS AH 9 At HTIMOIN HES AYSts AFS B L 2F0l £XI 2E |
g
S 972 F4010{0F ot EXATO T3 o2l
PR-445 EX 2712 BHSL0j0F 99 AP} 5|8 ElE YF0l2t SIERLE, TS0 XU 5
Zote Z2 NUO| £ 0192 9|20l £X15 ogstn US.
. ZEER EE FURRAIZNM 28EE EES2QE 53 £Xf
+ S8 FF T0IAM O|R0RE £ (FAIIY HSBHO AR A4S <)

o=¢ol MY FXtet 23S 71 NLS| =8 L{E2 Oof2iet ZCt.

142



A. Energy and Mineral Resources

No. Lines of Business PR-39

« 1MW O|3}= 100% =

W £X2 SHEE o

| EX} X| & 679

. ATD R A illf%_ EXt X2 67%=2
1OMW)= 2=l &X | 7

X|20] 49%= M ot

Geothermal power plants
with capacity < 10 MW

: el A0 S47[ e Q= 2l At X|Z 100% o
2 | Production of pellet fuels ohE 4 Al X2 = 2 T
3 High and middle voltage =02l EX7t HgHE (100% | 2= EX} X|& 49% = X
electricity installation U EXt2t 58 E) ot
4 Examining and testing Q=9I EXI7F X|otE(100% | 2= EXI X| £ 49% 2 K|
electricity supply installations | =L{f EXt3t {2 =!) ot

Examining and testing high/
5 |extra high voltage electricity
utilization installations

Q|2 ol £Xt7h HITHEI(100% | 920l X} K| 49%2 A
2 =Xt 5|2E) o

B. Industry

No. Lines of Business PR-39 PR-44

. Q|20 EX} X|& 100% &
elzel exprt argel | A A 100% 8
1 |Granulated sugar ZHA|IOF =47|H o= -

9 o b s zIEo S| et 0l 2

(o]
9|20l EXt7F ek (100% |2

2 [ Crumb rubber 2 EXt0 S| Q=)
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C. Public Works

No. Lines of Business PR-39 PR-44
ol E = 959 o
1 |Toll roads %Ij'— FALAIE 95%2 o=l FAt X 100% &&
Non-hazardous waste Q=0 EX} X2 95% =2 ol = — o Ao
2 management X|st 2l= el FAF Al 100% o8
. Q=29 EX} X2 67%Z2 |t
Construction performance | o 50| 1 xj= 679%2 |, ASEANZ 7} EXFAFO| 2
3 |services with project values |3t S 70%2 X5t
over IDR 50 billion = T ER =
Construction consultancy ol = o cro Q=90 EXI X|&2 67%ZE X|ot
4 |services with project values %Ij 2 EAXIE 5% L=, ASEAN=7} EX}Xto| 4
over IDR 10 billion = £ 70%= Aot
D. Trade
No. Lines of Business PR-39 PR-44
ol E = o)
1 |Direct selling %Ij‘—l TR XIE 95%E Q=0 EX} X|& 100% 5|&
N Q| =9l EX} X| & 67%=2 K|zt
o| E = i
, | Department Store with area (gllg_go‘/—l ;_11_31}75} ;:lcc,'){ = oh "= Lo fIX[5H040F 5t
size 400 - 2,000 m2 6135",) T o RUE2HE HEE FE
°c- Stojof &
Q=0 FX}7F Mok Q=0 FX} X2 100% 5{&.
3 |Retailer via post and internet | (100% =L{f £ X}2t Tt QI 4| A|OF A 7| & 1t9|
51EE) OEHY HZo| 2Ead
Distributor affiliated with Q=9 EX} X & 33%=2 ol = — o Alo
4 production X|st 2l= 2l FAF Al 100% & 8.
Distributor not affiliated with | | =2Q EX} X| & 33% =2 ol E o f0 N
) production x| Bt 2=l FA X2 67%= Mt
ol & =2 339 N
6 |Warehouses %:;.—i" T X 33%= e[l FEXt X2 67%= Aot
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o=l EAb X2 33%
2 Mgt (=BtEZE}, At}
£

7 | Cold storage =0l EXl X|&2 67% =2 | 2/=02 £EX X|& 100% 5|&
Mot (Ze|2HEr =2t/ Al
‘FAEEotat, 2atR o
L0}
o] E StEl
e S A MEE  oimol £xit HHE100% 3
8 |Survey/poll activities o L E£X}) EE=ASEANZ 7} EX}
ASEANZJ} EX}X}O xiol A4S 70%% Hol
82 51%= Hot o .
o| E =] (o)
9 | Futures broker 2=l S A2 BRE | o a0 =x1 112 100% 5|2

Hlet

E. Tourism and Creative Economy
No. Lines of Business PR-39 PR-44
Q= 2l FAt X2 67%= Mot
1 |Private museums Q=290 EXI X| 2 51%E ATt K=, ASEAN=Z7F EXHXe| 4
2L 70%E XN|ot
tarical < Q=2 &t X2 67%= |t
p |Historical sites managed | o) 20) 51 x| 9 51%2 KBt |, ASEANZ I} SRR &
by private entities
© 70%2 s
ol EX} X| & 499 pS|ksls N
A AE ama I ezl =t xi2 6792 Hw
3 |Travel bureaus ;i7|°*_'f mé—ujlg X 25t L= ASEAN=Z7} EXIXtO| 4
g;) =L —=le= = ! _c|>_ 70% 2 X‘Il_ﬂ'
o
4 | Restaurants Q=20 EXI X|2 51%E Xot [2=2Q EX} X|& 100% 5| &
=2l At X|Z 67%=Z Mot
5 |Food (catering) services |2|=9Ql EXt X|& 51%Z N|ot |E=, ASEAN=7t EXHXLo| 4
L 70% =2 XN ot
Q=2 FAt |2 49% =2 H|ot
L= 51%= H|eh(Ql = H|A|Ot "
6 |Bars ZA7| 0T TFE LHAIS X 26 Q=9 EXI X|& 100% 3| &
32)
Q= FXt X2 49%=Z |t
CCLX 5§19 SHOIZ IH|A|O o
7 |cafe L= SL%= MEAERIEHMNO Hoaol =xt x5 100% 518
—5_|_7| Hjl_|- -U-I'—I—1 H= x'" Eol_l'
Zp
8 | 2-star hotels Q=20 EXI X| 2 51%E KTt [2=2Q EX} X|& 67%Z K|t
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Lines of Business PR-39 PR-44
9 |1-star hotels Q=20 EXI X| 2 51%E KTt [2=2Q EX} X|& 67%Z K|t
10 | Non-star hotels Q| =0l EX X2 51%=2 Hgt | 2=9Q EX} X|& 67%= K|t
« =0l FXt X Z 49%=
Mg = 51%2 H|SHE!
ZUA[OF SA7| Yt THE | 9|20l EXt X| £ 67%2 |
11 |Motels HME HZEs B9) = ASEANZ7} EXIXtO| &
o ASEANZV} EX}Xto| A | F 70%ZE Aot
2 70%2 HSHX| 0| A}
HE, Ze[el B1)
12 |Billiard places o | 2=Q EXI X|E 67%=2 XNt
P ool £xt 2|2 ao%z met |23 A S G0 AT
. EE 51%2 MEHAZHAIOH | S50 = mat
13 |Bowling centres 2 70%= Aot
14 | Swimming
15 | Soccer
Z=AJ|TF TE Al 7218 N
16 |Tennis §07| A MEHYE MZEd =9l EX} X|& 100% &L
o T
17 |Fitness centres
Sport centres and other
18 o
sport activities
. 920l EX} X|& 49%2
ot E= Q=Y AlOF &
27| EHYE ME = =
ot A2 51%2 ol T A ae o7 T
= L, 27t EXpxto| A
19 | Golf courses « ASEANZ7} EXIXIC| 4 | o 70%2 M|
< 100% s{g(x|¥o| X | " -
Hf, 2| 0[] %) &=
= 70%=Z XM[eHX|HO| At
HE, 222 BR)
20 | Art impresario servi =& S1%E MEHRIZLNOL o 2 "\ cEANZ I} Exixfo] 2
presario services | =X oo mre Ldale H s | EE =7F FXXHS| F
3_1_7||:|J_|' -U-I'— 1I=IE '"E?_ o 70%2 X'”_é_"
32) o
QRO EXt X|E 49%2 H[oH
= 51%2 Aol = U|A|Of ol E B e70 5
21 | Karaoke bars ZA7| 0T TEHAIS K25 Q=9 EX} X|& 67%Z K|t
740
o T
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Lines of Business PR-39 PR-44

Q=29 EXt X| & 67%2 H|Tt

MICE (Meeting, c E o| A
22 |Incentive, Conference, Q=0 EXI X & 51%2 X3t |55 ASEAN=7F SARRHS] 8

O [0) =
and Exhibition) services 70%=2 At

Natural tourist
23 |attractions outside Q=20 EXI X| 2 51%E KTt (=22 EX} X|& 67%=Z K|t
conservation areas

24 | Film studio Q|2 ol EX} X|& 49%2 M3t | 929l EX} K| 100% 58

Film processing

25 laboratories

o|Z 9l £} K| 49%= Fet |o|Zol £X X|2 100% 18

26 | Film dubbing facilities Q=20 EXI X| 2 49%E KXot [2=2Q EX} X|& 100% 5| &

Film printing or

27 duplication facilities

Q290 EXt X2 49%Z M3t | Q=9 EXt X2 100% 8|

Q20! Ex}7t RISHE (100%

2L EXt0t &L =) Q| =70l £Xt X|& 100% &&
— o o

28 | Film shooting facilities

"‘ (o)
29 | Film editing facilities gj Exrﬁﬂi’(ﬂ“% 8100% | oiz0 Ext 112 100% 5|2

o=l EX}7} H|EHE (100%

=L EXt0t =) 9|20l EX} X| & 100% 5|8

30 [Film subtitling facilities

o=l EXt7}F AMietE (100%

2L} EXTE 5|2 E) 9|20l EX} X2 100% &2

31 |Film production

Q|29 EXt7} HISHE(100%

32 [Movie theatre S Exjor 3|2 E) Q=90 EX} X| £ 100% 5{&
Recording studio Q=9I EXI7} X|sH=!l(100%

33 QIO EXt X|E 100% 5|2

(cassettes, VCDs, DVDs) |=Lj £Xt2t 5{ &%)

Q= el Ex}7t RISHE (100%

34 | Film distribution 2 EXFOF &2E)

Q=2 FX} X2 100% 3{&
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F. Tourism and Creative Economy

No. Lines of Business PR-39 PR-44
International sea
1 transportation for ASEAN=Z7} EX}XIo| 42 ASEAN=Z7} EX[XIO| 4%
passengers and goods |60%Z X3t 70%=Z |t
(excluding cabotage)
rort taclities Uetty, | o =0l £xt x|2 49%z H3t |olZ0l SX X2 49%2 M
19, =arg I Ee BIZEERAIY(Z S| R | B XX EX120] Cf3 B2
2 |terminal, liquid and dry ol7b7[aF mhE 142])0l #O x| = 510{OF 5
bulk terminals, Ro-Ro 7zl mEH )2 S oto10F &
. ! 5% Z K|t
terminal)
. Q=9I EX} X|& 100% *1-9
Salvage services and/or N
3 [oahage services aNA/OT | ojzol £x} Al 49%2 M3t | PR RHE B5E HE
SHOJOF &t
4 |ferminal SUPPOTING | ool £ X} K| 49%2 HB |21TOl £XF K2 67%E M
S | ooporing sorces | 21O X X2 49%E gt | 2Rel £7F K 67%2 H
6 |Airport related services |2|=Ql EX} X|& 49%Z X3t | =0 EXt X|& 67%=Z X|ot
. . an}ol EXt X2 49%2 K| st Ql—._qLOI EXt X E 67%2 |t
7 |Maritime cargo handling | o2 = "AcpaANz I} Exfxjo] | |, ASEANZ I} EXIAO| A
services
42 60% =2 HN|ct 2 70%=Z X st
B | ronaomont services | 2/F 8 TR AR 49%2 Heh | 21RO £X X2 67%E M
g |Arcargoexpedition | oizol £xt x|k 49%2 Mt =0l £XF XIE 67%2 Ht
10 | e O for | ojzol =xt x|& 49%2 M3t |20l EXF X|2 67%2 H|3H
i b= SF S| ALoLo N
11 Il[\)/l(;arr;;gement of crossing }Eﬁjl Mot 9| ALeto| Q|=ol EX} K| 49%2 H|St
Management of river MBI X| ™3l of = o roo N
121 and lake ports SAIRO| I E 1 Al 2= FAAIZ 49%= Heh
Land transportation for | 2|=Ql EXt7}t X|ot= (100% N
13 passengers =L EXIE 5= el=el FAb Xz 49%= HT
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G. Communication and Informatics

No. Lines of Business

Telecommunication

services

o| E = o) = ol E = o o
1 | network providers o=l EXt X| & 65%2 Mt | 2=l T K& 67%= M o
2 Telecommunication Q=0 EX} X2 49%2 XNt |2=2Q EXI X|& 67%2 H|oH

Integrated
3 [telecommunication
network and services

=2l EXt X|&2 65%=Z KXot

0|20l

EXI X| 2 67%2 NSt

Telecommunication
4 | equipment testing
laboratories

o=l F£Xp X| 2 95%= X5t

2=l

EX} X5 100% &8

Sales via electronic
platforms (marketplace,

TYEOf QUK| QoS

5 |daily deals) with HAEHOoE =02l 100% Q=0 EX} X| & 49% =2 |3t
investment value < IDR $Xf7f Isst¥ S
100 billion
H. Health
No. Lines of Business PR-39 PR-44

Raw pharmaceutical

testing

. o] & H 859 5 o| E = o &l
| | 2R FA X 8% M | £X K2 100% &8
Business management
consultancy services or ol = o oo L ol = o o Ala
2 [ e ment, | 2RE FA X 67%2 M | AR £ K| 100% 48
services
3 |Heathcare equpment | o0l £t X2 49%2 Mg |21 £X X2 67%2 K2t

4 | Pest control services

Q=0 EXP7} RIBHE (100%
2 Extat 32 E)

Q= 9l

FAt Rl 67%= Ao

Medical evacuation and
ambulatory

Q|=el Ex}7t AISHE (100%
22Xt 32 E)

Q=0

EX}I X| 2 67%2 NSt
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Lines of Business

PR-39

PR-44

. 9|20l Ex 1|2 67%z | A= FA X|E 67%= Aot
Mt (UEHAIOF X x|op | ST AOPALZZE FARE S
o
6 | Hospitals + ASEANZFEXixtel B | T T T
2 70%2 X2t (OFFHALE, STt 9IZ 2 O7pAlE, OFLE
DL =2 At B2 9 | = Yolst == oo
EI:IIAIOED = o = & Heg 35 = AOHo
MHE 7t
Other hospital services
7 | (mental rehabilitation Q=20 EXI X| 2 67%E KTt [2=2Q EX} X|& 67%Z K|t
clinics)
i . . 9|=0| EXt K& 67%2
g |>pecialized medical Fst (21 = H Ao & /<)
. ASEANZ 7} EX}XIO| &
F 70%=2 HMot (Ot7HALR
T — ! <]
e . 5 Q=0 FXt X[ 67%= |t
9 |Specialized dental clinics OfL = E X 2st s5 QI o= T
P Ey TS |Es, ASEANZ I £X1RLO| 2
e e A
5 o
f';’fﬁ'if‘jﬂxﬁ I"Lj oS YT OIFRALE, OfLfe
. SEXAO E |2 ®Qst 22 Iz 1Al0
10 Specialized nursing 2 51% 2 M|t (OFFFALE f| &ngl 7}%_3:; iAok
clinics Qf Otz AR) E=
70%2 X|et (Ot7HALZ, Of
LIEE MeletsF 2
L[ A[OF)
11 |jaedical equipment | ojzol £x1 x| 49%2 A2 | AT X K| 100% 618
Laboratory clinic, ol = o 0 o ol E - o Al
12 medical check-up clinic 2l=2l FAF X2 67%= Hh | 2=l £ X[ 100% 548
. QI=Ql EX} X| & 49%2 K|Bh
13 [Tlealtheare equipment loiz01 =xt Xl 33%2 H$ |, BAR20Ez2 H5lE 3
supplier = =
=510 of &
O UX| AUS. o=l £t X|Z 33%= |t
14 | Slass A healthcare MBxo= o201 100% |G HUPREHZ O6E *
e Y |ERtbsge S3stojof 3
Class B, Class C, and THEE O UK SgpE. Q=0 EX} X2 100% 8| &
15 |Class D healthcare AMOx™oz Q=91 100% Ch HHASRERHE HSE F
equipment industries EX7L 7ts5t¥ e E351040fF &t
R0 UK 2AS. L s O aE
Stem cell banks and N o ol 1000 th 2EHRZERHEZ HE F
16 laboratories =TH2E =2 100% E3}0ojof &t
EX7t 7t55t & o -
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I. Other business sectors

Sector Lines of Business
1 |Finance Credit guarantee Q=9 EX} X & o=l FXF X2
company 100% 5|& 30% =2 Aot
, |orpowerans ot oz exne |30 25 e
'grati inciuding hon 49%2 |5 2 st
formal education)
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Lampiran Il

Peraturan Direktur Jenderal Pajak
MINISTRY OF FINANCE OF THE REPUBLIC OF INDONESIA Nomor: PER- 61/PJ/2009
DIRECTORATE GENERAL OF TAXES Tanggal: 5 November 2009

CERTIFICATE OF DOMICILE OF NON RESIDENT
FOR INDONESIA TAX WITHHOLDING (FORM -DGT 1)

Guidance:

This form is to be completed by a person (which includes a body of person, corporate or non corporate):
" who is a resident of a country which has concluded a Double Taxation Convention (DTC) with Indonesia; and

= who claims relief from Indonesia Income Tax in respect of the following income earned in Indonesia (dividend, interest,
royalties, income from rendering services, and other income) subject to withholding tax in Indonesia.

Do not use this form for:

= a banking institution, or

" a person who claims relief from Indonesia Income Tax in respect of income arises from the transfer of bonds or stocks
which traded or registered in Indonesia stock exchange and earned the income or settled the transaction through a
Custodian in Indonesia, other than interest and dividend.

All particulars in the form are to be properly furnished, and the form shall be signed as completed. This form must be certified

by the Competent Authority or his authorized representative or authorized tax office in the country where the income recipient

is a taxpayer resident before submitted to Indonesia withholding agent.

| NAME OF THE COUNTRY OF INCOME RECIPIENT : 1)
EL A INCOME RECIPIENT: INDONESIA WITHHOLDING AGENT:
Tax ID Number  : (2)| Tax ID Number  : 5)
Name : 3)| Name H (6)
Address : 4)| Address : 7

14 d|H DECLARATION BY THE INCOME RECIPIENT:

CERTIFICATION BY COMPETENT AUTHORITY OR AUTHORIZED TAX OFFICE OF THE

I, (full name) (8) hereby declare that | have examined the
information provided in this form and to the best of my knowledge and belief it is true, correct, and complete. | further
declare that © | am o this company is not an Indonesia resident taxpayer. (Please check the box accordingly)

_ 1 0 (11) (12)

9)
Signature of the income recipient or individual Date (mm/dd/yy) Capacity in which acting Contact Number
authorized to sign for the income recipient

COUNTRY OF RESIDENCE:

For the purpose of tax relief, it is hereby confirmed that the taxpayer mentioned in Part | is a resident in
(13)[name of the state] within the meaning of the Double Taxation Convention in accordance

with Double Taxation Convention concluded between Indonesia and (14) [name of the state of
residence].
Date (mm/dd/lyyyy): _ /[ (17)
(15) i ol
Name and Signature of the Competent Authority or his ¢ Stamp
p (if any)

authorized representative or authorized tax office .
4 Office address:

16) k (18)

Capacity/designation of signatory

This form is available and may be downloaded at this website: hitp:/www.pajak.go.id

This certificate is valid for 12 (twelve) months commencing from the date of certification.
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TO BE COMPLETED IF THE INCOME RECIPIENT IS AN INDIVIDUAL
1. Name of Income Recipient : (19)
2. Date of birth (mm/dd/yyyy): /[ (20) | 3. Are you acting as an agent or a nominee? o Yes o No RENC))
4. Full address:
(22)
5. Do you have permanent home in Indonesia? o Yes O No K (23)
6. In what country do you ordinarily reside? (24)
7. Have you ever been resided in Indonesia? o Yes © No’ Ifso,inwhatperiod? / /|  to_/ [ (25
Please provide the address
8. Do you have any office, or other place of business in Indonesia? o Yes O No ) (26)
If so, please provide the address
TO BE COMPLETED IF THE INCOME RECIPIENT IS NON INDIVIDUAL
1. Country of registration/incorporation: (27)
Which country does the place of management or control reside? (28)
Address of Head Office: 29)
4. Address of branches, offices, or other place of business in Indonesia (if any): (30)
5. Nature of business (i.e. Pension Fund, Insurance, Headquarters, Financing) @31)
6. The company is listed in stock market and the shares are regularly traded. o Yes o No
If yes, please provide the name of the stock market: 32)
7. The creation of the entity and/or the transaction structure is not motivated by reasons to take o Yes o No’
advantage of benefit of the DTC. (33)
8. The company has its own management to conduct the business and such management has an o Yes 0 No’
independent discretion. (34)
9. The company employs sufficient qualified personnel. (35) O Yes O No”
10. The company engages in active conduct of a trade or business. (36) O Yes O No”
11. The earned income is subject to tax in your country. 37) 0 Yes o No”
12. Nomorethan 50 percentofthe company’s income is used to satisfy claims by other persons 0 Yes o No’
(i.e. interest, royalties, other fees) (38)
INCOME EARNED FROM INDONESIA IN RESPECT TO WHICH RELIEF IS CLAIMED
1. Dividend, Interest, or Royalties:
a. Type of Income: (39)
b. Amount of Income liable to withholding tax under Indonesian Law:  |IDR (40)
2. Income from rendering services (including professional):
a. Type of incomes: (41)
b. Amount of Income liable to withholding tax under Indonesian Law:  IDR (42)
c. Period of engagement (mm/dd/yy): (43)
»Ffom: _/ [/  to __/ [/  ®»From:__ [/ [/  to__ [ |
»Ffrom:  / [/  to _/ [/  ®»From__/ [/  to__ [ |
3. Other Type of Income:
a. Type of incomes: (44)
b. Amount of Income liable to withholding tax under Indonesian Law:  IDR (45)
This form is available and may be downloaded at this website: http.//www.pajak.qo.id

*) Please check the appropriate box

| declare that | have examined the information provided in this form and to the best of my knowledge and belief it is
true, correct, and complete.

1 [ ——
Signature of the income recipient or individual Date (mm/ddyy) Capacity in which acting Contact Number

authorized to sign for the income recipient

Page 2
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INSTRUCTIONS
FOR CERTIFICATE OF DOMICILE OF NON RESIDENT

FOR INDONESIATAX WITHHOLDING (FORM -DGT 1)

Number 1:
Please fill in the name of the country of income recipient.

Partl Information of Income Recipient:

Number 2:

Please fill in the income recipient's taxpayer identification
number in country where the claimant is registered as a resident
taxpayer.

Number 3:
Please fill in the income recipient’s name.

Number 4:
Please fill in the income recipient’s address.

Number 5:
Please fil in the Indonesia withholding agent's taxpayer
identification number.

Number 6:
Please fill in the Indonesia withholding agent's name.

Number 7:
Please fill in the Indonesia withholding agent's address.

Partll _Decl ion by the | Recipient:
Number 8:

In case the income recipient is not an individual this form shall
be filled by the management of the income recipient. Please fill
in the name of person authorized to sign on behalf the income

recipient. If the income recipient is an individual, please fill in the
name as stated in Number 3.

Number 9:
The income recipient or his representative (for non individual)
shall sign this form.

Number 10:
Please fill in the place and date of signing.

Number 11:

Please fill in the capacity of the claimant or his representative
who signs this form.

Number 12:

Please fill in the contact number of person who signs this form.
Part lll Certification by Competent Authority or Authorized
Tax Office of the Country of Residence:

Number 13 and 14:

Please fill in the name of country where the income recipient is
registered as a resident taxpayer.

Number 15 and 16

The Competent Authorities or his authorized representative or
authorized tax office should certify this form by signing it. The
position of the signor should be filled in Number 16.

Number 17:

Please fill in the date when the form is signed by the Competent
Authorities or his authorized representative or authorized tax
office.

Number 18:
Please fill in the office address of the Competent Authority or
authorized representative or authorized tax office.

PartlV to be completed if the Income Recipient is an
\ndividual:

Number 19:

Please fill in the income recipient’s full name.

Number 20:
Please fill in the income recipient’s date of birth.

Number 21:
Please check the appropriate box. You are acting as an agent if
you act as an intermediary or act for and on behalf of other party

in relation with the income source in Indonesia. You are acting
as a nominee if you are the legal owner of income or of assets
that the income is generated and you are not the real owner of
the income or assets.

Number 22:
Please fill in the income recipient’'s address.

Number 23:

Please check the appropriate box. If your permanent home is in
Indonesia, you are considered as Indonesian resident taxpayer
according to the Income Tax Law and if you receive income from
Indonesia, the Double Tax Conventions shall not be applied.

Number 24:
Please fill the name of country where you ordinarily reside.

Number 25:

Please check the appropriate box. In case you have ever been
resided in Indonesia, please fill the period of your stay and
address where you are resided.

Number 26:
Please check the appropriate box. In case you have any offices,

or other place of business in Indonesia, please fill in the address
of the offices, or other place of business in Indonesia.

PartV To be Completed if the Income Recipient is non
Individual:
Number 27:

Please fill in the country where the entity is registered or
incorporated.

Number 28:
Please fill in the country where the entity is controlled or where

its management is situated.

Number 29:
Please fill in the address of the entity’s Head Office.

Number 30:
Please fill in the address of any branches, offices, or other place

of business of the entity situated in Indonesia.

Number 31:
Please fill in the nature of business of the claimant.

Number 32-38:
Please check the appropriate box in accordance with the
claimant’s facts and circumstances.

Part VI for Income Earned from Indonesia in Respect to
which relief is claimed:

Number 39:
Please fill in the type of income (e.g. dividend, interest, or
royalties).

Number 40:
Please fill in the aggregate amount of Income liable to
withholding tax under Indonesian Law within a period of month
(Tax Period).

Number 41:
Please fill in the type of income from rendering services
(including professional).

Number 42:
Please fill in the aggregate amount of Income liable to
withholding tax under Indonesian Law within a period of month
(Tax Period).



Number 43:
In case your income is arising from rendering service, please fill
in the period when the service is provided.

Number 44:
Please fill in the other type of income.

Number 45:
Please fill in the amount of Income liable to withholding tax
under Indonesian Law.

155



EH

H O A A

L—

4 N

—

Al
al

M

* A HAloF T MIH ZH O] X| www.pajak.co.idOf|A CH2EZE 75

| |
ANNUAL INCOME TAX RETURN TAXABLE YEAR
= 1771 EOR CORPORATE n..
% ATTENTION o £Qi | OW INSTRIUGTIONS
e MINISTRY OF FINANCE OF THE * PRINT OR TYPE WITH CAPITAL LETTER OR BLACK INK
REPUBLIC OF INDONESIA * MARK'™X" [] INTHE APPROPRIATE BOX D,,.AMENDED RETURN
DIRECTORATE GENERAL OF TAXES
TIN I I I B O O R
x| TAxPAYERS NAME LT T T T T I I T Il
i=| BUSINESS CLASIFICATION [T T T T T T I TITITTITITI T L T T T ko]
E TELEPHONE NUMBER [T T T I-TT T T T T T T Jracsmeno] [T T 1-[1T71]1
2] AaccounTiN PERIOD (T 11 ] © [ 111
FOREIGN DOMICILE OF HEAD OFFICE (Permanent Establisment only) ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
FINANCIAL STATEMENT : [Javoirep  [JauoiTopinion [ JunaupiTeD
NAME OF PUBLIC ACCOUNTANT FIRM LT T [T T T T T T T T I T1]
TIN OF PUBLIC ACCOUNTANT FIRM ) L () L) L]
NAME OF CPA LT T [ T T T T T T T T]
TIN OF CPA L L] (] LT T1 LT
NAME OF TAX CONSULTANT FIRM LT T [T T T T T T T TT 1]
TIN OF TAX CONSULTANT FIRM S LT L] LI L]
NAME OF TAX CONSULTANT LT T T T [T T T TTTITTTIT11
TIN OF TAX CONSULTANT 1] (11 O 11 ([
*) The filling of coloumns of Rupiahs must be without decimal value (see example in Intructions page. 3) IDR *)
(1) (2) (3)
1. FISCAL NET INCOME
w (Copy from Form 1771-1 line 8 column 3).............................
w
E 3 2. FISCAL LOSS CARRIED FORWARD
S ‘zJ (Copy from Special Attachment 2A Total of Column 8) .......................
L E
3. TAXABLE INCOME (1= 2) c1.ooviioieieieieeeeee e
4. INCOME TAX DUE (Choose one of these Rates according to Taxpayer criteria. See Instructions)
w a. DTax Rate Article 17 paragraph (1) letterb Xline 3 ...................
; b. [_]Tax Rate Article 17 paragraph (2b) X line 3.................... 4
= ) Tax Rate Article 31E h (1
3 5. ADJUSTMENT FOR FOREIGN TAX CREDIT REFUNDED THAT HAD
z BEEN CREDITED IN THE PREVIOUS YEAR'S RETURN
o (Income Tax Art.24)
6. TOTAL TAXDUE (4 +5) ..oovoveeoeoeieeeeeeeeeeeee e |E|
7. INCOME TAX BORNED BY THE GOVERNMENT (Foreign Aid Project) .......
8. a. DOMESTIC TAX CREDIT
(Copy from Form 1771-lll Total of Column 6) ............c.coeeuiiiniiinns. H
b. FOREIGN TAX CREDIT
” (Copy from Special Attachment 7A Total of column 8)  .................. H
E
E €. TOTAL (88 +8D) .o IEI
; 9. a. [_|TAXDO AFTER CREDIT (6-7-80) IEl
el C)...
5 b. [__|TAX OVERLY WITHHELD
10. PREPAID TAX:
a. MONTHLY INSTALLMENT TAX ARTICLE 25..........cocoovvvrrrnnnn. | i
b. NOTICE OF TAX COLLECTION (Principal only .............ccccccouvven.
G TOTAL (108 + 10D) w.vvovieoeioeeeeeeeeeee s
] 1. a I:lUNDERPAID TAX (INCOME TAX ARTICLE 29)
3 (9-10c) 11
e b. I:lOVERPAID TAX (INCOME TAX ARTICLE 28A)
a
Z . |12 UNDERPAID TAX ON NUMBER 11.a SETTLED ON................... HEnEEnEEEE
% DATE ~ MONTH YEAR
o 13.  OVERPAID AMOUNT STATED IN 11.b WOULD BE :
=
3 a. [__|reFunpeD b. [_]COMPENSATED WITH OUTSTANDING TAX PAYABLE
z
E Refund for a Taxpayer with Certain Criteria only : I:lPreIiminaw Refund (Tax Law on Article 17C or 17D)
F.1.1.32.14
-
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| |
Form 1771 Page 2
(€] 2) |
'3 14. a. INCOME BASE FOR CALCULATION OF MONTHLY TAX 14
[ INSTALLMENT ..ot '
5 b. FISCALL LOSS CARRIED FORWARD : 144
n<: (From Special Attachment 2A Total of Column 9)
S
£ ﬁ c. TAXABLE INCOME (14a - 14b) ..
>
g £ d. TAXDUE
2' &, (Tax Rate from Part Bline 4 X 14C) ......cooiiviiiiiiiiiiiiiicic
'(é % e. WITHOLDING TAX PAID BASED ON NUMBER 14a
Z0
>
z
'g f. INCOME TAX MUST BE PAID (14d - 14€) ....cc.oovvviiiiiiiiiiiiiiicics
=
w g. INCOME TAXARTICLE 25 : (1112 x 14f) ....ooooiiiiiiiiiie
z
Ow .
g g 15. a. FINAL TAX: 154
=0 (From Form 1771-IV Total Part A Column 5) ..
<z
X w
.E a b. NON-TAXABLE INCOME :
2 g GROSS INCOME 158
E - (From Form 1771-V Total Part B of Column 3) ..........ccooeeiiiiiiiiniinnn.
w
5z ) o ) ) )
-=zE |16 a There is a Transaction in Related Parties and/or with Tax Haven Country Resident
z0 e (Compulsory to submit Special Attachment 3A, 3A-1. and 3A-2 Manual Book of Annual Return)”
A
'E g o b. I:lThere is not a Transaction in Related Parties and/or with Tax Heaven Country Resident.
033
oF
17.  OTHER THAN FORM OF 1771-1, 1771-Il, 1771-Ill, 1771-IV, 1771-V, AND 1771-VI|
WITH THIS ALSO ATTACHED :
a. I:l THIRD COPY OF TAX PAYMENT RECEIPT OF INCOME TAX ARTICLE 29
b. [_| FINANCIAL STATEMENTS
c. |:| TRANCRIPT OF CITATION OF ELEMENTS FROM FINANCIAL STATEMENT (Special Attachment 8A-1/ 8A-2 / 8A-3 / 8A-4 / 8A-5/ 8A-6 / 8A-7 | 8A-8)*
d. I:l DEPRECIATION AND AMORTIZATION TABLES (Special Attachment 1A of the Annual Income Tax Return Manual)*
» e. D CALCULATION OF FISCAL LOSS CARRY FORWARD (Special Attachment 2A of Income Tax Return Manual)*
e
E f. |:| INVESTMENT FACILITIES PROVIDED (Special Attachment 4A of the Income Tax Return Manual)
I
8 g. [__] LIST OF MAJOR BRANCHES (Special Attachment 5A of the Income Tax Return Manual)
E h. I:l THIRD COPY OF PAYMENT RECEIPT OF INCOME TAX ARTICLE 26 PARAGRAPH (4) (For Permanent Establishment only)
T
i. I:l CALCULATION OF INCOME TAX ART.26 PARAGRAPH (4) (Permanent Establishment only) (Special Attachment 6A of Income Tax Return Manual)*
j. [_] FOREIGN TAX CREDITS (Special Attachment 7A Income Tax Return Manual)*
k. [__] POWER OF ATTORNEY (if needed)
N
1 L e
N
* All Attachment above can be downloaded on website http://www.pajak.go.id. or take it at the nearest Tax Office.
DECLARATION
Understanding All The Sanctions Provided by The Law and Regulations, | Hereby Declare that The Information Stated in this Return, Including
All Attachments Provided, are True, Complete, Clear, and Under No Circumstances Whatsoever.
a. [__] Taxpaver b. [_]AuTHORIZED c. d.
REPRESENTATIVE (place) late mon
SIGNATURE AND COMPANY SEAL :
FULL NAME MANAGEMENT/  : el | T T T T T T TITIILIL T T 1] |
REPRESENTATI VE
TIN N I A s O I A A B
F.1.1.32.14
| |
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g 1771 I ATTACHMENT -1 5
w

* = ANNUAL INCOME TAX RETURN FOR CORPORATE "
MINISTRY OF FINANCE OF THE 3
REPUBLIC OF INDONESIA CALCULATION OF FISCAL NET INCOME %
DIRECTORATE GENERAL OF TAXES =

L L L O L

£ : .

z | TaxpavER'S NAE LI T T T T T T T \ \
NO DESCRIPTIONS IDR
(1) (2) (3)

1. |DOMESTIC COMMERCIAL NET INCOME :
A, GROSS INCOME ........ovoeeeoeeeeeeeeeeeeees et C |
b.  COST OF GOOD SOLD .......eoeoeeeeeeseeeeeseeseeeeeeee oo |
G OTHER EXPENSE ....oovoeeeeeoeeeeeee e e
d.  NET INCOME FROM BUSINESS (18 = 15 = 16) +.-vevereeeeeereeseereereereererens .|
e. INCOME FROM NON BUSINESS ACTIVITIES «.....ovovoeeeereereeeeeeeeeseneeen. C|te
f.  EXPENSE FROM NON BUSINESS ACTIVITIES ......ovveveeeeeeeeeeeeeeeeerenann |
g. NET INCOME FROM NON BUSINESS ACTIVITIES (1€ = 1) ...o.ovevveerieeeennn, |19
e TOTAL (10 # 1G) cevreeeeeeeeeee oo |
2. | FOREIGN COMMERCIAL NET INCOME 2
(From Special Attachment 7A Column 5)............coooiiiiiiiiiiiiiiiii e
3. | TOTAL OF COMMERCIAL NET INCOME (1h +2) ..evveeoeoseseeeeseeseeeeeeeen K
4. | INCOME SUBJECT TO FINAL TAX
AND NON-TAXABLE INCOME..........c.oueeeeeeeseeseseeseesessessessessessessessesseseesees
5. | POSITIVE ADJUSTMENT:
a. EXPENSE CHARGED OR INCURRED FOR THE PERSONAL BENEFIT OF .
SHAREHOLDERS, PARTNERSHIP OR MEMBERS... -........voovieeeeeeeeeeeeee.n. .|
b. FORMATION OR ACCUMULATION OF ALLOWANCES ... 5b
c. CONSIDERATION OR REMUNERATION RELATED TO EMPLOYMENT OR .
SERVICES GIVEN IN THE FORM OF A BENEFIT IN KIND..........o.cvoverver.n.. .
d. EXCESSIVE COMPENSATION PAID TO SHAREHOLDERS OR OTHER
ASSOCIATED PARTIES AS A CONSIDERATION OF WORK PERFOMED o
€. GIFTS, AIDS, OR DONATION ........omimirereeerereereereoseesereeneen. 5e
£, INGOME TAX ..ot e
g. SALARIES PAID TO A MEMBER OF AN ASSOCIATION, FIRMA, OR LIMITED .
PARTNERSHIP WHICH CAPITAL DOES NOT CONSIST OF STOCKS............. |
h. ADMINISTRATION PENALTIES .....vovvteeeeeeeeeeeeseeeeeeeeeee e e
i. LESS COMMERCIAL DEPRECIATION OVER FISCAL DEPRECIATION .......... E
j. LESS COMMERCIAL AMORTIZATION OVER FISCAL AMORTIZATION .......... RE
K. DEFERRED EXPENSES .......co.ovivieeeeeoeoeeeeeeeeeeeeeeeeeee oo R
. OTHER POSITIVE FISCAL ADJUSTMENTS .......ovoomomieeioeeeeeeeeeeeeeeeeeeen, e
M. TOTAL B0 5l .ot .
6. | NEGATIVE FISCAL ADJUSTMENT :
a. LESS COMMERCIAL DEPRECIATION UNDER FISCAL DEPRECIATION ........ . |ca
b. LESS COMMERCIAL AMORTIZATION UNDER FISCAL AMORTIZATION ....... .|
. DEFERRED INCOME .......oeoieeeeeeeeeeeeee et . |6e
d. OTHER NEGATIVE FISCAL ADJUSTMENTS .........vuiveivemeereeeesereeereeeeen . |&d
€. TOTAL B0 BU ....veoeoeeeeeeeeeeeeeeeeeeeeee oo . |8
7. | FACILITIES OF INVESTMENT ALLOWANCES
7b
...... YEAR [ra] | (From Special Attachment 4A line 5b) ..............cccooo.cc...
8. FISCAL NET INCOME (3 -4 + 5m - 6e - 7b) ...

NOTES : Copy Total of Line 8 to Form 1771 Letter A Line 1.
D.1.1.32.31
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ATTACHMENT - IV “
§ 1771 = IV ANNUAL INCOME TAX RETURN FOR CORPORATE % 20
w MINISTRY OF FINANCE OF THE a
REPUBLIC OF INDONESIA FINAL INCOME TAX AND NON-TAXABLE INCOME 3
DIRECTORATE GENERAL OF TAXES =
o L L) LT O O CET ) LT
z | TaxeaveR's NAvE SINEEEEEENEEEEEEEEEEE NN EE e
2| sooks oF ACCOUNT PERIOD (T T Tl TT1]

PART A: FINAL INCOME TAX

TAX BASE RATE INCOME TAX PAYABLE
NO TYPES OF INCOME (IDR) %) (IDR)
(1) (2) (3) “4) (5)
1. |INTEREST INCOME ON TIME
DEPOSITS/OTHER SAVINGS AND DISCOUNT
OF CENTRAL BANK'S
SERTIFICATE/SECURITIES STATE
2. |INTEREST/DISCOUNT OF BOND
3. |INCOME FROM SALES VALUES OF SHARE
TRADED IN STOCK EXCHANGE
4. |INCOME FROM SALES VALUE OF VENTURE
CAPITAL SHARE
5. |INCOME FROM DISTRIBUTOR/DEALER/AGENT
OF OIL PRODUCTS
6. |INCOME FROM TRANSFER VALUE OF RIGHT
ON LAND/BUILDING
7. |INCOME FROM LEASE/RENT VALUE OF
LAND/BUILDING
CONSTRUCTION RELATED FEE :
8 a. CONTRUCTOR
" |b. DESIGNER
c. CONSTRUCTION SUPERVISOR
9. |GROSS SALES OF REPRESENTATIVE OFFICE
10. |GROSS INCOME OF FOREIGN
SHIPPING/AIRLINES COMPANY
11. |GROSS INCOME OF DOMESTIC SHIPPING
COMPANY
12. |REVALUATION OF FIXED ASSET
13. |DERIVATIVE TRANSACTION TRADE IN
CAPITAL MARKET
14.
TOTAL PART A TPA
Copy of Form 1771 letter F line 15 point a
PART B: NON-TAXABLE INCOME
NO TYPES OF INCOME GROSS INCOME
(IDR)
(1) (2) (3)

1. |AID/DONATION

2. |GRANT

3. |DIVIDEND FROM INVESTMENT/OWNERSHIP OF SHARES OF THE INDONESIAN
BUSINESS ENTITIES (Article 4 Paragraph (3) ltem f of Income Tax Law)

4. |CONTRIBUTION AND SPECIFIC INCOME RECEIVED BY A PENSION FUND

5. |SHARES OF PROFIT RECEIVED BY VENTURE CAPITAL COMPANIES FROM
ITS PARTNERS

6. |EXCESS INCOME RECEIVED BY NONPROFIT AND REGISTERED EDUCATION
INSTITUTION OR RESEARCH AND DEVELOPMENT ESTABLISHMENT WHICH
ARE REINVESTED IN THE FORM OF FACILITIES AND IN INFRASTRUCTURE
FOR EDUCATIONAL AND/OR R&D ACTIVITIES

etc

TOTAL PART B TPB

I IF NEEDED, ADDITIONAL PAGES MAY BE ADDEED I

D.1.1.32.34

Copy to Form 1771 letter F line 15 point b

Page - I:' from I:IpageAttachment-IV
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H 1 771 V ATTACHMENT -V «
o - u
[ ANNUAL INCOME TAX RETURN FOR CORPORATE E 210
MINISTRY OF FINANCE OF THE REPUBLIC §
OF INDONESIA ® LIST OF SHAREHOLDERS/CAPITAL OWNERS AND TOTAL DIVIDENDS DISTRIBUTED | X
DIRECTORATE GENERAL OF TAXES * LIST OF DIRECTORS AND COMMISSIONERS =
2| 7w L) LT CET] O CE 0] CET
E \ .
Z | TAXPAYER'S NAME LTI TP T I T I
8] sooksoFaccounTPERIOD = [ T [ [ [ o [ [ ][]
PARTA: LIST OF SHAREHOLDERS/CAPITAL OWNERS AND TOTAL DIVIDENDS DISTRIBUTED
TOTAL PAID IN SHARES
NO NAME ADDRESS TIN DIVIDEND
(IDR) % (IDR)
(1) (2) (3) 4) (5) (6) (7)
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
etc
TOTAL PART A TPA 100%
PARTB: LIST OF DIRECTORS AND COMMISSIONERS
NO NAME ADDRESS TIN POSITION
(1) (2) (3) 4) )
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
etc
[ IF NEEDED, ADDITIONAL PAGES MAY BE ADDEED ] Page - D from DpageAﬂachmem—\/
D.1.1.32.35
-
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| |
= 1 771 VI ATTACHMENT - VI ”
- - <
9 ANNUAL INCOME TAX RETURN FOR CORPORATE ¢ 2 0
w
MINISTRY OF FINANGE OF THE * LIST OF CAPITAL CONTRIBUTION IN AFFILIATION COMPANIES =
REPUBLIC OF INDONESIA ® LIST OF ACCOUNT PAYABLE FROM SHAREHOLDERS AND/OR AFFILIATION COMPANIES §
DIRECTORATE GENERAL OF TAXES ® LIST OF ACCOUNT RECEIVABLE TO SHAREHOLDERS AND/OR AFFILIATION COMPANIES ﬁ
x| TN ] LT T ] LT O] [ [ [ ]
£ | TAXPAYER'S NAME [ [T T T T TTITTT] [ T T T TTTTTTT]
&
o
€] BOOKS OF ACCOUNT PERIOD T T T e [ T T 1]
PART A : LIST OF CAPITAL CONTRIBUTION IN AFFILIATION COMPANIES
AMOUNT OF CAPITAL CONTRIBUTION
NO NAME ADDRESS TIN
(IDR) %
(1) (2) 3) “4) 5) (6)
1.
2.
3.
4.
5.
etc
TOTAL TTL
PART B : LIST OF ACCOUNT PAYABLE FROM SHAREHOLDERS AND/OR AFFILIATION COMPANIES
TOTAL LOAN INTEREST/
NO NAME TIN (DR) YEAR YR %
(1) (2) (3) (4) (5) (6)
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
1.
12
etc
PART C : LIST OF ACCOUNT RECEIVABLE TO SHAREHOLDERS AND/OR AFFILIATION COMPANIES
TOTAL LOAN INTEREST/
NO NAME TIN (5R) YEAR YR
(1) (2) (3) (4) (5) (6)
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
1.
12
dst
I |F NEEDED, ADDITIONAL PAGES MAY BE ADDEED | Page - |:| from Dpage Attachment-VI
D.1.1.32.36
|
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20174 4% LZHY 7|F 9

ANZ Jipyong Outdoor Footwear Networks
Bank Woori Saudara JS Jakarta Pantos Logistics Indonesia
BC Card Asia Pacific KEB HANA Bank Parkland World Indonesia

Bosung Indonesia

Kepco Resources Indonesia

Patra SK

Bridge Indako KEPID Technology Perta Samtan Gas
BS Energy Kideco Jaya Agung Plasma Nutfah Marind Papua
Cheil Jedang Indonesia Kimeko Jasa Handal POSCO ICT
Cirebon Power Services Kolon Ina POSCO Indonesia Inti

CJ Logistics Indonesia

Korea Embassy

PwC Indonesia

Daesol Indonesia

Korea Investment & Securities Co., Ltd.

RC Greace & Lubricants

Deloitte Indonesia

Korindo

Samick Indonesia

Dongyang Indonesia

KOTRA

Samindo Resources, Thk

Doosan Heavy Industries & Construction

KPMG Indonesia

Samsung C&T Corporation

EY Indonesia

Krakatau Posco

Samsung Electronics Indonesia

Giosis

Kresi Interior Arsitektur

Samsung Engineering

GS Construction

K-Sure

Samsung Tugu

Hankook Ceramic Indonesia

LG Electronics Indonesia

Shinhan Bank Indonesia

Hankook Tire Indonesia

LG Innotek Indonesia

Sinarmas Hana Finance

Hansae Indonesia Utama

Lock&Lock Indonesia

SK E&S Nusantara

Hanwha Lotte Mart Indonesia Small & Medium Business Corporation
Hanwha Life Insurance Lotte Capital Indonesia STA Indo
Hanwha Mining Lotte Packaging Sung San International
Hung A Indonesia Lotte Shopping Avenue Indonesia TCK Textiles Indonesia
Hyosung Jakarta Majuel TK Industrial Indonesia

Hyundai Machinery Indonesia

Mirae Asset Sekuritas Indonesia

Toray Polytech Jakarta

HYWON Globis Provider

Mitra Transaksi Indonesia

Trisakti Purwosari Makmur (KT&G)

IBK

Miwon Indonesia

Uangel Indonesia

Indocore Perkasa

Mutiara Jawa

Wampu Electric Power

Java Seafood

NH Korindo Sekuritas Indonesia

Winners Consulting

Jico Agung

Niagamas Gemilang

YEIL Accounting Corp
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